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K.EIIEA AE.
Emioieg Owovopikéc Kataotasers g 31ng Aekepppiov 2008
Yopeova pe to Atedvi lpétoro Xpnpuatootkovoptkng Avagopdc
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Kataotaon petafordv kabapnc 0&onc ypiong 1 Iavovapiov — 31™ Askepppiov 2008
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K.E.IIE.A. AE.

Emjoiec Owovopkéc Kataostaosig g 31" Aekepuppiov 2008

Yopeova pe to Atedvi lpétoro Xpnpuatootkovoptkng Avagopdc

Ioohoyiopog g 31" Aekepuppiov 2008
(mocd og k. Evpd)

ENEPTHTIKO
Mn KuKALo@OpPoOV EVEPYNTIKO
Evoopata mhya meplovclaxd ototyeio

Kvkho@opoov evepyntiké
[Teldteg kot AoTéG AmUITNOELG
Tpéyovoeg POPOLOYIKEG AMALTHGELS
Tapelokd dtbéotpa Kot 16odvvapa

YUVOLO EVEPYNTIKOD

IATIA KEDAAAIA

"To10. KEQAAOLO UTTOOLOONEVE GTOVS NETONOVG
Metoyikd ke@aAalo

AmoBepatika

Képdn e1g véov

2UVoLo 13V KEPUAOI®V

YIIOXPEQXEIX

Mokpompo0eopes VTOYPEDCELS
Avafoiiopevol pdpot

Yoype®@celg Tapoy®V TPOSOTIKOD AOY® ££650V
amd v vnpecio

Bpoyvrpodeopeg vroypedoerg

IIpounBevtéc Kot AOTEG VITOYPEDGELS

2OVOLO VTTOYPEDCEDV
2OVOLO 10IMV KEPUAAI®V KOl VITOYPEDCEMV

O1 onpedoelg otig oerides 8 péypt 23 amotelodv avamdoTocTO LEPOS AVTMV TOV OIKOVOUIKAV KATOUGTAGEMV.

Inp.

13

10
11

13

14

15

31.12.2008  31.12.2007
1 2

1 2
275 342
23 -
99 66
397 408
398 410
60 60
371 371
(193) (285)
238 146

- 23

107 148
107 171
54 93
54 93
160 264
398 410
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K.EIIEA. AE.
Emoieg Owovopkéc Koataostdosig g 31" Aekepuppiov 2008
Zopeova pe to Atedvi Ipoétoro Xpnpuatootkovoptkng Avagopdc

Kataotaon anotelespdrov ypiong 1 Ilavovapiov — 31" Askepppiov 2008
(mocd og i Evpm)

Etopeia
Inp. 1.01-31.12.2008 1.01-31.12.2007

[oAnocelg 363 387
Kéotog moinBéviov 19 (189) (318)
Mewkt6 képdog 174 69
AMAo Aertovpyikd €000

"E€oda d168eomg 19 (29) (21)
"E€oda droiknong 19 (95) (58)
AmotehiopoTo EKPETAALEVOYG 51 (20)
X pNULOTOOUKOVOULIKE £5000 1 1
Képon mpo @oépav 52 (9
Dopoc 160N LOTOG 12 39 4
KaBopd képdn 91 (5)

Képon ava petoyi] mov avaroyodv 6Tovg
HETOYOVGS TNG PNTPLKAS YIa TV TTEPI0O0
(ex@poopéva og € ava petoyn)
Booiwkd / Mewwpéva 16 45,72 (2,64)

O1 onpedoelg otig oerides 8 péypt 23 amotelodv avamdoTacTO LEPOS AVTMV TOV OIKOVOUIKAV KATOUGTAGEMV.
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K.E.IIE.A. AE.

Emjoiec Owovopkéc Kataostaosig g 31" Aekepuppiov 2008

Yopeova pe to Atedvi lpétoro Xpnpuatootkovoptkng Avagopdc

Kataotaon petafordv kabapnc 0&onc ypiong 1 Ilavovapiov — 31" Askepppiov 2008

(mocd og yih. Evpd)

1 Iavovapiov 2007
Kobopod képdog meptodov

31 Askepppiov 2007

1 Iavovapiov 2008
KoBopd képdog meptodov

31 Askepppiov 2008

O1 onpedoelg otig oerides 8 péypt 24 amotelodv avamdoTOGTO LEPOS AVTMV TOV OLKOVOUIKAV KATOUCTAGE®V.

MeToyko Amoteréopata
KEQALOL0 AnoBépatikd 2voho
60 371 (280) 151
- - ©) ©)
60 371 (285) 146
60 371 (285) 146
- - 92 92
60 371 (193) 238
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K.E.IIE.A. AE.

Emoieg Owovopkéc Koataostdosig g 31" Aekepuppiov 2008
Zopeova pe to Atedvi Ipoétoro Xpnpuatootkovoptkng Avagopdc

Kotaotaon topeokdy podv 1 lavovapiov — 31 Askepppiov 2008

(mocd og k. Evpd)

Agitovpyikéc pocTNPLOTNTEG
Képdn mpd popaov
IMAéov / peiov mpoocoppoyés y:
AmocBécelg
[poPréyerg
[Motetkol tékot
XpemOTIKOL TOKOL KOt Guvopn ££000
Metoforég Aoyaplacudv kepoiaiov kivnong:
AvEnon/ (pelwon) TELTOV Kot AOUTMV 0oLt GE®mV
AvEnon vroypedoemv (TANV daveiwv)
Meiov:
XpemoTtikot TOKoL Kot cuvapt £Eoda katafefAnpéva
Xvolo (EKPODV)/ELGPODY amd LELTOVPYIKES dPUCTNPLOTI|TES

Engvévtikéc dpacTnproTnreg
Ayopd evedpoTOV Kot GOV ToyioV TEPLOVCIAKOV GTOYKEIOV
Toxot elompayBévteg

XOVOLo EKPOAV AT ETEVOVTIKES OPOUGTNPLOTNTES

Kafapn (peiowon) / adénon ota topsiokd drobécipa ko
16000VOpa (PGEMG

Topgrokd Sradéoipa kKol 160dvvope Evapéng xpNoeng
Topgrokd owwdioipa kKot 160d0vapa MENg xpNoeng

O1 onpedoelg otig oerides 8 péypt 23 amotelodv avamdoToGTO LEPOS AVTMV TOV OIKOVOUIKAV KATOUCTAGEMV.

1.01- 1.01-
Tqe. 31122008  31.12.2007

52 (9)

7 1 6

(6) 9

(1) (1)

- 1

67 (12)

(81) 2

- 1

32 (23)

7 - (6)

1 1

1 (5)

33 (28)

66 94

99 66
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K.EIIE.A. AE.
Emjoiec Owovopkéc Kataostaosig g 31" Aekepuppiov 2008
Yopeova pe to Atedvi lpétoro Xpnpuatootkovoptkng Avagopdc

YHMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

1. I'evikég ITAnpogopieg

H eropeio KENTPO ENAAAAKTIKHE ITEPIBAAAONTIKHYE AIAXEIPHXHE ANQNYMH ETAIPEIA pe to
draxprrikd titho K.E.ITE.A. A.E. («n Etoipeio»), n onoia sivar avavoun etaipeio ko £xst ovotobel otnv EAALGSa
obuemva pe Ti¢ dotaéelg tov KN, 2190/1920, pe £6pa otov Acmpomvpyo, A.Meyopidog 124, T.K. 19300.
Avtikeipevo ¢ etopeiog eivor 1 eVOAAOKTIKY] Ol0)EIPIOT] GLOKEVOGIDY ATOVIIKOV KOl 1 ovamtuén kot
EKUETAALEVGT TEYVOLOYLDV EmeEepyaciog amoPATOV.

Kopior péroyor e K.E.ITE.A. A.E. givar | etaupeicc. EA.TE.ITE A.E. (mocoot6 ovupetoyng 90%) kor n etaupeio
FORTES AEBE (ITPQHN) LOBBE TZILALIS A.E. (mocootd cvupetoyng 10%).

O1 owovopkés kataotdoelg mapovsialovtal oe Evpd mov eitvar 10 vOUGHO TOV TP®TEHOVTOS OLKOVOUIKOD
mePPAAAOVTOG 6T0 ommoio dpactnplomoteital 1 Etoupeia.

Ot owovoukée katactdoelc ™ Etopeiog mepriapupdvovior oTic EVOTOMUEVEG OIKOVOUIKEG KOTOGTAGELS TNG
etapeing CYCLON EAAAY A.E., ou petoxéc TG Omoiog OSMPAYUOTEDOVIOL OTNV KOPL 0yopd TOL
Xpnuoatiotpiov Aéiov AOnvav.

O apBudg tov omacyolodpevov mpocwmikod otnv Etapeio katd v 31" Agkepppiov 2008 eivor 4 dropo
(31.12.2007: 4 droua).

Ot €Ta1PIKEG OIKOVOUIKEG KOTAOTAGELS Ylo T Ttepiodo mov Anée v 31" Aekepuppiov 2008 &xovv eykpiei Tpog
onuocigvon amd to Atotkntikd XvupodAio g Etapeiog.

2. Ywo0étnon véov ku avedsopnuivov Aiedvov Mpotinov Xpnuatoowkovoutkig Avagopdag (ATIXA)
KOl OLEPPUNVIDV.

H Etapeio viobémoe woatd v  1tpéyovco ypnon ta véo kol avabempnuéva Awebvny  [pdtoma
Xpnuatootkovopkng Avagopac (AIIXA) xor Tic avtiotoreg diepunveieg toug g £xovv ekdobei amd v
Enurponn AeBvav Aoyiotikmv Tpotomwv (IASB) kot tv Emtponry Epunveiog Ipotonov (I.LF.R.I.C.) avtictoya
Kot 670 Pabud mov avtd oyetilovotl pe T dPAcTNPIOTNTA TG eTAUPEiG KOl 1YOOLV Y10l TIG AOYIGTIKEG TEPIOOOVE
nov apyilovv v 1" Iavovapiov 2008.

a. Mpoétutra kai diepunveieg Tou éxouv ekdoBei (aréd Tnv IASB kai Tnv emiTpoTr Algpunveiag
AigBvwyv AoyioTikwy MpoTuttwy — L.LF.R.I.C.) Kai £xouv epapupoyn yia Tnv TpéXouod TepPiodo.

EAAIIXA 11 AIIXA 2 : ZuvaAloyég ZOUUETONIKMV TITA®V TG 1010¢ ETYENPNONG 1 ENMYELPTCEDY TOV
id1ov Opilov (Epapuoyn amd 1 Maptiov 2007 ko peténsita),
EAATTXA 12 Exydpnon dikaoudtov mapoyns onuociov vanpeciov ( Eeappoyn amd 1 Iavovapiov
2008 kot peténetar),
EAAITIXA 14 AAII 19 — To 6p1o 0V vepYNTIKOD 0CPUACTIKAOV TOUEIDOV KOAOOPIGUEVOV TUPOY DY, Ol
EAQYLOTEG YPNUATOSOTIKES OTOUTAGELS TOVG Kat 1) oAAnAenidpaon tovg ( Eeappoyn and 1 Iavovapiov
2008 kot peténetar),
AAII 39 (Tpomnomoinon) «XpnUatootkovoputka uéco, : Avayvapion kot Emuétpnon» kot
ATIXA 7 (Tpomomoinon ) «Xpnuotoowovouikd péoa : TI'vootomomoeg» - Avotoaivounon
Xpnuatootkovopukavy pécov ( epapudletar petayevéotepo. and tnv 1 Iovdiov 20080.

H vi00étnom avtdv tov diepunveldv dev Exel ETEPEPEL OAAAYEG OTIC AOYIOTIKEG pYEG TNG ETALPEING.

2elida 8 and 8



K.EIIEA. AE.
Emoieg Owovopkéc Koataostdosig g 31" Aekepuppiov 2008
Zopeova pe to Atedvi Ipoétoro Xpnpuatootkovoptkng Avagopdc

YHMEIQXEIX EIII TON OIKONOMIKOQN KATAXTAXZEQN (cuvéyeia)

B. IlpéTutra kou diepunveisc un £16éTL 68 16%9.

‘Ewg v muepounvia, €ykpiong TV OKOVOUIK®DY KATOCTACE®MV €kodnkay ta akdiovbo wpodTLme, Kot
dlepunveiec oA dev eival aKOU GE 1GYV:

- AAIT 1 (Avabempnuévo) - TTapovoioon tov Owovopkomy Kataotdoewv (Epapuoyn oTig £THIEG meEPIOSOVG TOV
Eexwvovv v 1 Tavovapiov, 2009 1 petd),

AATIT 23 (Avobeopnuévo) - Koot Aavelouod (epopuoyn otig €tioleg meptddovg mov Eekwvoov v 1
Tavovapiov, 2009 1 uetd),

- AITXA 8 - Toueic Apactnplotitev (Epapuoyr oTig emoteg teptddoug mov Eekvovy v 1 Iavovapiov, 2009 1
UET),

EAATTXA 13 - TIpoypdupato sumotocuvng meAatdv (Epopuoyn oTig £To1EG mepldodovg mov Eekvodv v 1
Toviiov, 2008 1 petd),

- AAII 32 (Tpomomnoinon) - «Xpnuotoowkovoutkd uéoa: Iapoveioon» kot AAIT 1 (Tporonoinon) -«Ilapovcioon
TOV OIKOVOUK®OV KOTOOTAcE®V» - Xpnuatootkovopkd Méoo dwbéoo amd tov kdtoyo (1 “puttable’ uéco)
(epapuoyn otig ethoteg TEPLOdoVE oL Eekvovv Thv 1n Tavovapiov 2009 1| petd)

AAIT 39 (Tpomomoinom) - «Xpnuatoowkovoukd péoa: Avoyvopion kot Empétpnon» kow AIIXA 7 -
(Tpomonoinon) «Xpnuotootkovoulkd péca: I'vmotoromoel» - Avata&vounon Xpnuatootkovouk®y ZTotyeimv
Evepyntikol (spoppoyn otig etioieg meptddouvg mov Eekivodv v 1n TovAdiov 2009 1y puetd)

- AIIXA 1 (Tpomonoinon) - «IIpdtn Ywbétnon tov AIIXA» kow AAIT 27 (Tporomoinon) - «Evomompuéveg kat
I3waitepeg Owovoptkés Kataotdoeio» (spapuoyn otig etnoieg neptddovg mov Egkvovv v 1" Iavovapiov 2009 1
UETE)

ATIXA 2 (Tpomomoinon) - «Ilapoyéc mov E&aptdviar and myv A&ia tov Metoydv» — Opot e€doknong kat
Axvphoelc (epappoyn otig eTnoleg meptdodovg mov Eekvovv v In Iavovapiov 2009 1 uetd)

ATIXA 3 (Avofeopnuévo) - «Xuvvevooelg Enysipioewv» ko AAIT 27 (Tporomomuévo) «Evomomuéveg kat
Idwaitepeg Owovoukés Kotaotdoeig» (spappoyn otig tioieg meptddovg mov Egkvovy v 1n Tovdiov 2009 7
UETE)

EAATTXA 15 — Zvufoiato yio. TNV KOTOOKELY OKivTng meplovciog (Epapuoyn oTiC £THOIEG MEPLOBOVG TOL
Eexwvobv v 1n Tavovapiov 2009 7 petd)

- AEEXA 16 - Avtiotafuioceig pag kabopng enévdvong og ekuetd@iievon oto eEmtepikd (Epapuroyn oTiC ETolES
neP10d0vg mov Egkvovy v 1n OxtwPpiov 2008 1| petd)

AITIXA 5 (Tpomomoinon) - «Mn Kukhopopovvta Iegpiovotaxd Xtoreio mov Katéyovtar mpog ITdinon kot
Awxongioeg Apaoctprotntec» (Kot emakorovdec tpomomoosig oto AITXA 1 - «IIpmdtn Yiofémon tov Aebvov
ITpotdinmv Xpnuotootkovoutking Avapopdc») (epappoyn oTig eTHo1EG TEPLOOVG TOV
Eexvovv v 1n TovAiov 2009 1} puetd)

H Awiknon g etoupeiog extipnd 6t 1 vioBétnon avtdv tov Ilpotdhnov kot Algpunveldy o€ UEAAOVTIKEG
TEPLOS0VE Oev Bl £XEL OVGIDOELS EMTTMGELC EML TOV OLKOVOULIKDY KATUGTACEMV TNG ETALPELOGC.

3. Baowég Aoyrotikég Apyéc

3.1 Aroon Zoppopemong

Ot OWOVOMIKEG  KATOOTACES £yovv  kataptiotel amd 1t Awiknon Me Paon ta  Awbv I[Ipdtona
Xpnuatootkovopukng Avagopdc («AITXA»), cvumepirappavopévav kol tov Aebvadv Aoyotikov Ipotdinmy

(«AATI») kou epunverdv mov £yovv ekdobei omd v Emtponry Agpunveiov tov Abvov TIpotdmov
Xpnuoatootkovoutkng ITAnpoedpnong, 6mwg £xovv viobem el and mv Evponaikh Evoon.

Xelida 9 ano 9



K.EIIE.A. AE.
Emjoiec Owovopkéc Kataostaosig g 31" Aekepuppiov 2008
Yopeova pe to Atedvi lpétoro Xpnpuatootkovoptkng Avagopdc

YHMEIQXEIX EIII TON OIKONOMIKOQN KATAXTAXZEQN (cuvéyeia)
3.2.  Apy tov Ietopikov Koctoug

Ol OIKOVOUIKEC KATAGTOGELS GLVTAGGOVTOL GUUQMVO LE TNV OpYN TOL 16Toptkod ko6ctovg. H ovvioén tov
OIKOVOUIK®OY KoTaoTtdoemv oOueove He 1o AIIXA amottel T ypfon OPICUEVOV CTUOVTIKOV AOYIGTIK®V
EKTIUNCEMY KOl TNV GoKNoT kpiong amd tn Atoiknomn ot 61adikacio EpopUoYNS TV AOYIGTIKOV apymv. Emiong
QTOLTEITOL M YPNOT VTOAOYICUMV KOl EKTIUNGEMY TOL ERNPEAloVY To avaPEPDEVTO TOGH TOV TEPLOVCIUKDY
OTOLYEIDV KOl VTOYPEDGEDY, T1 YVMOGTOTOINGN EVOEYOUEVAOV OTOUTCEDV KAl VITOYPEDGEMY KATO TNV MUEPOUTVIN
oLVTAENG TOV OKOVOUIK®OV KOTOOTAGEMV Kol T0, avapepBivia Tood elcodnudtov Kot eE00mV KaTd TN SldpKeLd
g xpNong vo avapopd. [lapd to yeyovdg 6Tt avtol ot vToloyiopoi facilovtotl 6TV KaADTEPN dLVATH YVAOOT TNG
Awoiknong og oyéomn HUe TIC TPEYOVOES GUVONKEC KOl EVEPYELEC, TO TPUYUOTIKA OTOTEAECUATO UTOPEL TEAMKE Vo
SPEPOLY 0TTO AVTOVE TOLG VITOAOYIGHOVC.

3.3. Avoayvopion Ecédmv

To éc00a petpovvtal oty €OA0yN o&io, Tov TYWNUHOTOS OV glopdydnke N Oo ewompaybdel kol aviimpocmmeDeL
OGO, EIGTPOUKTEN Y10, ayodd Kol VANPEGIEG OV TOPEYOVTOL KOTO TNV KOVOVIKY PON TNG AETovpyiag g
EMElpMNONG Kol To 07010, TEPIAAUPAVOLY TEAMVIOKOVG (POPOVE, EVD OV TTepapuPdvouy ekntmoelg kKor ITA mov
oyetifovtal L TOANGELC.

(o) Mo oelg

Ol ToANGEIC TOV ayaddy KoToy®PouVTOL 6T, ATOTEAEGUOTO OTaV Ta ayodd £xovv mapadobei otovg TEAATES, TO
ayadd yivovtol amodekTd oo aTovg Kot 1) elompaln g amaitnong eivol eddoyo eEacPAAIGUEV.

(B) Torot

'Ecoda amd toékovg Bewpodvtarl 1o, dES0VAELUEVE, O VTOAOYICUOS TMV OTolmV YiveTol AouPavovtag vmoyn To
aveEOPANTO KEQAAOLO KOl TO 1000V EMITOKIO, TTOL TPEmEL v e@apuoleTal To omoio €ival TO EmMITOKIO TTOL
nwpoeloplel akpPdC TG WEAAOVTIKEG TOUEWOKEC EIGPOEC KATA TV avauevopevn (®f TOL  OKOVOLKOV
TEPIOVGLOKOV GTOLYEIOV, oTNV Kobap1| AoyloTikni a&io Tov ovToy TOV GTOoLYELOV.

(v) Mepiopozo
Ta éc0d0 amd pepicpata avayvopilovrol 6Ta amoTEAECUOTO TNV GTIYUN oL Depelidveral To dikaimpa eiompalng
TOVG.

) MicObobpata
To gicddnuo omd webouata Asrtovpyikng picbmong katoywpodvial 6T, omotelécpata pe Paon v otabepn
uéBodo Katd TV d1dpKELD TG OYETIKNG HicBmonc.

3.4. Topeic opaoctnproTNTOS

Q¢ touéag moPOoYNS EMYEPNUATIKNG dpdong opiletar pior opdo TEPIOVCIOKMY GTOEIDV KOl AELTOLPYIDV TOV
ATOCYOAODVTOL GTNV TOPOY®YN TPOWOVIOV Kol VANPECIOV VIO GUVONKEG EMLEPTUATIKOD KIvOHVOL Kot
mOovOTTEC ATOO00NG EMEVOVCEMY TOL JPEPOLY OO GAAOVG TOUEIS EMYEPTUATIKAG OpOCTNPLOTITAG.
Ieypa@Kog TOUENG EMYEPTLOTIKNG dPpAoNC opileTal YemYPAPIKT TEPLOYN GTNV OTOi0, TOPEYOVTUL TPOIOVTO Kol

VINPEGIEG KO 1) OTTOI0L VTOKELTAL GE SLUPOPETIKOVE KIVOUVOLG KOl O0dOGELS 0 GALEG TEPLOYEC.

H dpactpromra g Etapeiog avd yeoypaeiko touéa givar oty EAAGSa.

2elida 10 omd 10



K.EIIEA. AE.
Emoieg Owovopkéc Koataostdosig g 31" Aekepuppiov 2008
Zopeova pe to Atedvi Ipoétoro Xpnpuatootkovoptkng Avagopdc

YHMEIQXEIZ EIII TQON OIKONOMIKOQN KATAXTAXEQN (cuvéyein)
3.5. Hapoyés Katd TNV 6VVTEELNO0TIGT TOV TPOGCOTIKOV

o) Kootog mapoy®dv mpog 10 Tpocmmikd Kotd Ty ££000 TOL 0td TNV LANPESia

Ot mopoyég petd v €£000 omd TV LVANPEGio TEPIAaUPGvOLY TOGO TPoYpaupaTe KaOOPIGUEVOY EIGPOPGHY, OGO
KOl TTPOYPAUUOTO KAOOPIGUEVOY Tapoy®dV. To 000VAEVUEVO KOGTOG TV TPOYPUUUATOV KAOOPIGUEVOV EICQOPDY
KaTaympovvTol o¢ ££000 otV mEPiodo mTov aPopd.

H vroypémon mov kataympeitol 6TOV 1GOAOYIGIO Y10 TO, TTPOYPOUUOTO KOOOPICUEVOY TOPOYDVY Eival 1 TOPOVCH
a&lo g déopevong ywo. v kabopicuévny mopoyn Ueiov v evioyn a&io TOV TEPLOVGLOKAOV GTOLYEI®Y TOL
TPOYPAUUATOS Kol TIG UETAPBOAEC TOL TPOKVTTOLY OTTO TO, 1] OVOYVOPICUEVE OVAAOYIOTIKG KEPOT Kot {npieg Kot
10 K66TOG NG Tpovmnpesiog. H déopgvon g kabopiopévng mapoyng vroroyiletar emoing amd aveEdpmro
avoloyloTh pe TN xpron g uebddov g mpoPfefinuévng motmtikng povadog (projected unit credit method).

To avaroylotikd képdN Kot ot {nuieg Tov TPOKOLATOLY OO TIC TPOCUPUOYEG UE PACT TO 1GTOPIKA SEOOUEVA KoL
gival Tove 1 KAt Tov ueyolntepov amd 10 mtepidplo tov 10% g cmpevpuévng vroypéwong 1 Tov 10% g
evAoyNe a&ilog TV TEPLOVGLUKMY GTOLEIMY TOV TPOYPAUUOTOS, KOTOY®POLVTAL GTO, OTOTEAECUOTO WUEGO, GTOV
OVOUEVOUEVO UEGO OCQOAIGTIKO YPOVO TOV OCULUUETEXOVI®OV ©T0 mpoypoupe. To KOoTog mpoimmpesiog
KOTOY®PEITAL GUESH OTO OmOTEAECUOTO [E €Eaipecn TNV MEPIMTOON 7OV Ol UETAPOAEC TOV TPOYPOUUOTOC
eCaptdvtal omd ToV evamopévovta xpovo vimpeciog tov epyalouévaov. XtV mEPITTOON 0VTH TO KOGTOG
wpobnnpeciog katoywpeitol ota amoteréouata pe T otobepn uébodo péca oty mepiodo wpipavenc.

(B) TTapoyéc TEPLOTIOUOD TNE OTOGYOATONG

Ot Topoy£EG TEPUATIOUOV TNG OTAGYOANGONG TANPDOVOVTOL OTaY Ol £pYOLOUEVOL AIOY®POLY TPV TNV TUEPOUTVIN
ovvta&lodotioewc. H Etapeio kotoaywpel avtéc tig mopoyéc otav decpebetal, ite otav teppatilel v
amooyoAnon epyalouévav cOUQOVE HE €vo, AETTOUEPEG TPOYPOUUE Yo TO Omoio dgv vrapysl mlhavomma
amTOGLPONG, €iTE OTAV TPOGPEPEL QVTEC TIC TAPOYES MG KivTpo Yio. ebedovaio, amoydpnon. [Tapoyés tepuaticpod
™G ama.cyOANoNG oL oPeirovTol 12 uvec LETA TNV NUEPOUN VIR TOV IGOAOYIGLOD TPOEEOPAOVVTAL.

2mMV TEPINTOON TEPUATIGUOD OTACYOANONEC Kol OTOL VIAPYEL advvouic GTov TPOGOIOPIGHO TOV aplfuov
epyalouévav mov Ba KEvovuy ¥p1ion aVTOV TV TopoY®mV, deV YIvETal AOYIGTIKOTONGN AAAG YVOGTOROINGT] QVTMV
®C EVOEYOUEVN VTTOYPEMOT].

3.6. ®opolroyia

O @Opog €1600MNNATOC TNG ETalpeiag VToAoYileTal €nl TV EOPOAOYNTEDY KEPODY TNE YPNOEWMC LE TOV EKACTOTE
1o0oVTO. PoporoYikd cuvigdeot (25% yia v ypron 2008, 25% yio v yprion 2007). Ta @oporoyntéa képon
dpépovy amd ta kabapd kEPON TG eTAUPEinG OC AVTA AVOPEPOVTOL OTIC OIKOVOUIKEC KOTOOTAGES O10TL dev
nmepropfavovtal £60da 1 €£00a Ta, omoia 0eV POPOAOYOLVTAL 1] avayvapilovtol oporoYIKd Ge GALES YPNOELS KoL
dev mephapPdvouy mocd T, omoio 0VAETOTE PoporoyoDVTAL ) avayvepilovTal opOLoYIKA.

Avafoiiopevn @opoloyio 1 ETEPOYPOVIGUEVT] POPOAOYia Eival 0 POPOG TOV EKAGTOTE OPEIAETOL T} OaTEITOL AOY®
YPOVIKNG SLapopic oTNV POPOAOYio. E6O6MV 1| POPOAOYIKT| avayvdplor e£00mV Kol AoyloTikonoleital 6to puéyedog
OV OVOUEVETOL VO, AVOKDYEL LEAAOVTIKG..

Avafoiiopevn @oporoYiKn VIoYpE®ON avayvopiletol KaTtd KOvOvo Yoo OAQL TIG TPOCKOIPEG (POPOLOYIKEC
SlpopEG Kol QOopoAOYIKN omaitnon avayvopiletar oto Pabud mwov mbavoloyeital va vadpEovy QoporoyNTén
KEPOTN KO CUUYNQLOTEL UE TNV AVTIGTOLYT POPOLOYIKT| VTTOYPEMOT).

Ta mood tov avaBoilopsvov eopov (amoithoslg 1 vroxpe®oels) afloroyobvtol Katd ™V nuepounvio Tov

ekdotote Iooloylopod kot avobewpodvtor ov amoitnOel, CUVEKTIUOVTOC VEX OEOOUEVO KOl GUYKVLPIEC TTOL
EMOPOLY oTNV S100EGUOTNTA LEAAOVTIKOV QOPOAOYNTEDY KEPODV Y10, A&10T0INGT) TOVTMV.
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O avaPorrduevog @opoc vroroyiletar pe Pdomn o TOoGA POPOLOYIOG TOV AVOUEVETAL VO IGYVOLY GTNV XPTNoT KOTA
NV omolo. aVOKOTTEL 1| (OPOAOYIKT) VTOXPEMOT 1| amaitnor. AvTtog 0 @Opoc emPopvvel 1 TWICTOVETOL GTO
OTOTEAEGLOTO. TANV TNG TEPIMTMONG 7OV GLVOEETOL LLE TOCE TOV UETOPEPOVTOL GTO, 1010, KEQAANLO, OTOTE KAl O
(QOPOG EYEL TNV 10100 AOYIGTIKY peTayeipton.

3.7. Evoopoata naywo teplovciokd otoryeio

To evodpoto mTaylo AoYIeTIKOTOoUVTOL e TV HéEB0d0 Tov KOGTOLE Katd TV TPdTN LwwbEMon tav AIIXA. Tnv
31.12.2004 amotunOnkay otnv evioyn aia, 1 omoia ypnoporomdnke mg tekpepouevo kootog ( deemed cost).
Metayevéotepeg amoktnoel, ®¢ mpoPrémovtal amo 10 AIIXA 1, emuetpdviol 6T0 KOGTOG KTNCEWMG ueiov
CLOCMPEVUEVEG 0mooPEaelg kat Tuxdv (nuia amopcioone. To kK6oTog KTNoEMG TEPIAAUPAVEL KO OAES TIG OOTAVEG
OV GLVOEOVTOL AUESH UE TNV OTOKTNOT| TOV GTOLEIMV.

Metayevéotepeg doamdvec mpootibevior ot AOYloTIKy 0l T®V EVOMUATOV Toyiov 1 KATOXOPOOVIOL MG
Eexmp1oTO TTAYL0 UOVOV €AV OVOUEVETOL VO ETPEPOLY UEAAOVTIKG, OKOVOpIKG, 0@éAN otV Etaipeia kKot To k6GTOG
Tovg umopel va empetpndei a&iomioto. To KOGTOG EMOKEVMOV Kol GUVINPNCEDY KOTOYDPEITOL GTO OTOTEAEGUOTO,
™G (PNCEMG TOL TPAYLLATOTOLOVVTOL.

Ot anocPécelg Tov oTolElOV TOV eVoOUATOV TTayiov vroAoyilovtal pe ) otabepn pébodo otn SbpKelo TNG
oeéhunc Long tovc. H avapevouevn oeélun (oM tov ototyeimv mhylov evepyntikov sival og eENG:

KATHI'OPIA ITAT'TQN QOEAIMH
ZQH
Emumho ko dourde eEonhopog 4-33 ¢m

H vrorepoticny a&io kot 1 oeédun (oM Tov evooudtov moyiov vrokewtol og enaveéétacn o€ Kabe téhog
¥pNoew¢ katl mpooapuolovtat, ov ovtd Bewpnbdei avaykaio. Otav ot Aoyiotikég aie T@V EVOOUATOV TTayimv
vrepPaivooy v oavaktioun ofic tovg, N doeopd (amoucioon) katoywpsitar Gueco g ££0do ot
OTOTEAEGLOTO.

To képdog 1 M Cnuia oL TPOKOATEL OO TNV TAOANGN 1} TNV OTOGLPOT EVOC EVOOUATOV TThylov Kobopiletar g 1
dpopd Hetalld TV E6O3MV Ao TNV TMOANGCT Kol TNG avTicToyng avorndofeotc a&iog Tov Kol UETAPEPETAL GTA
OTOTEAEGLOTOL TNE YPNONC.

3.8.  Aszirtovpyikéc MicOdoeig

MicOmoelg 6mov ovolwdMG oL Kivduvol Kot To OQEAN TG loktnoiag dwtnpodviol and Tov eKUcOmT
ta&vopovvtal mg Aeltovpyikée obmoelg. Ot minpopég mov yivovtol yio Asrtovpyikés webmoelg (kabapéc amnd
Toxdv Kivitpo Tov Tpoc@Epbnkay and Tov ekuicfoT)) avayvopiloviol oto omoTEALoUATA YPTOTG AVOLOYIKA
Katd TN o1dpKela g picbwong.

To mAnpotéo picbopoto oe mepintwon Aeitovpyikng picbwong emiPopdvovy to. amoteréouata pe Paon
otobepn uébodo cOUEMVA kAT TN JAPKELD, TG OXETIKNG HicBmonc.

3.9. Amnopgimon afiog TEPLOVGLUKOV GTOLYEIMV
e kdbe nuepounvia Isoroyiopov M Awoiknon g etopeiog emeveéetdlel T Aoyiotikn afio TOV 0COUATOV Kol

EVOOUATOV OKLWVNTOTOWGEMY (OGTE VO TPOCOoPicel av TuxdV TO TEPLOVGLOKA GTOLEID TNG €YOVV VTOCTEL
amopeioon g a&iag tovg. Tétowa évoelEn dev vimpye v 31.12.2008
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3.10. IHehdreg

O meldteg KoTo@POobVTaL OpyIKG otV €0Aoyn a&io TOLG Kol €V GUVEXEIN GMOTILOVIOL GUVEKTIUMVTOS TNV
mopovoo, a&io. TOVG VITOAOYIGUEVNC PAGEL TOV TPAYUOTIKOD emttokiov. Amousimon avayvopiletol 0tav vIapyEL
avtikelnevikn évoeiEn ot 1 Etoupeio dev givar og 0éomn va elompaéel OAa ta Tood Tov opeilovtal pe BAcT TOVG
ovpupatikodg opovg. To mocd g (nuiog omopeimong eivor M dapopd peta&y TC AoyloTikng aflag Tmv
QTOITNOEMY Kol TG Topovcag 0&iog TOV EKTILMUEVOV UEAAOVTIKOV TOUEINK®Y POV, TPOEEOPAOVUEV®Y UE TO
TPUyUOTIKO emitokilo. To mocd g {nudc omopeimong kataympeitol g 000 6T OMOTEAEGLLOTOL.

INo meldteg mov kpivovtal emoQaieic dlevepyeital 1oomoon TpoPreyn 1 onoia avayvmpiletal 6To ATOTELEGIOTO
™G XPNOMG EVTOC TNG OTTOL0C Ol OVTIGTOLYOL TEAATEG ATEKTNGOV TOV YOPUKTNPIGUO TOV ETICOUADY.

3.11. Toapswokd owwdicipa Kol TOREWWKA 16000Va L

To tapeaxd dbéoua TeptAapufdvovy o HeTpnTd, TIC KoTabioelg oyeme Kabmg kat Ti¢ Ppayvmpdbeopeg péypt 3
UVEC EMEVOVOELS VYNANG PEVGTOTOINGTG KOl YOUUNAOD KivdHVov.

3.12 Metoyko ke@dioro

To petoykd kepdioio meprlopPavel tig kowég petoyée g Etapeioc. Ot kowég petoyéc mephappdvoviol ota
010 KEQAA QL.

Apeca ££0oa. yo. TV €KO00N UETOYDV, EUEOVI(OVTOL HETA TNV OQOIPECST) TOL GYETIKOD (OPOV EIGOONUNTOS, GE
ueimon tov mpoidvtog ¢ €kdoong. Apeoa ££0da mov oyetiloviol pe TNV €KS0GN UETOYDV Yo TNV OTOKTNGON
EMYEPNOEDV TEPIAAUPAVOVTUL GTO KOGTOC KTNGEMG TNG EMIYEPTCEDMS TOV OTOKTATOL.

3.13.  XpnNuoToolKovopuIKd TEPLOVOLUKE oTOVY EIN

To ¥PMUOTOIKOVOUIKG  TTEPIOVCLOKE GTOLYEID Kot Ol VITOXPEDOELS eupovilovial otov 1oohoyicpud ¢ Etatpeiag,
a6 T otiyun mov 1 Etaipeia, eivar copfordlopevo népog piag t€totng GOUPOoNG PN UOTOOIKOVOUIKMOY HECMV.

O1 enevdvoelg g Etopeiag, tagivopodvrar otic akdrovdec komyopies. H ta&vounon eéoptdtal amd 10 oKomo
vwo Tov omoio amoktOnke 1 erévovon. H Atoiknon mpocdiopilel v To&vOunon KoTo TV apyikn avayvmpioT Kot
emavegetalel mv To&vounon oe kaOe nuepounvio dnNpocicvong.

(B) davera ko arartijoerg

[epropPaver un Topdymyo ¥pMULOTOOIKOVOUIKE TEPIOVGLOKA GTOXEID UE TAYIES 1] TPOCIIOPIGUEVEG TANPMUES, TO.
omoia, OgvV SLOPOYUATEDOVTOL GE EVEPYOVS QYOPEG Ko OV LIdpyel mpdbeom mmAnong tovg. Ilepthaupdavovral oto
KUKAOQOPOOV eVeEPYNTIKO, €KTOG 0o eketva pe Mgl peyaAvtepec tov 12 unvov omd v nuepounvio
160A0YIGH00. Ta TedevTaio cuumEPIAAUPAVOVTOL GTO LT KUKAOPOPOVVTO TEPLOVGIOKE GTOLYEIN.

(0) d1abéo1ua yio. mDINGN YPPUATOOIKOVOUIKE TEPLOVGLOKA. CTOLYEID,

[MephouPaver un Topdymyo YPTLOTOOIKOVOUIKA TEPLOVGIOKE GTOLYELD Ta, omoio €ite mpoodtopilovtal oe qVTHV
Vv Katnyopio, gite dg pmwopovv va evioyfovv ce kamowo amd TIg avetépm Katyopieg. [lepthappdvoviol ota un
KUKAOQOPOOVTO TEPIOVGLOKA GTOLEID EPOGOV 1| Aloiknon dev &xel v mpdbeom va. o pevoTomomoel péca og 12
univec omd v nuepounvia lcoloyiopov.

Ot ayop£g Kot Ol TOANGEIS TOV ETEVOVGEMY avoyvOpifovTal KaTd TNV MUEPOUNVI, TG CLUVOAANYNC TOV Eival Kol M
nuepounvio. Tov o Ophog deouevdetar vo oyopacel 1 vo, mOAGEL T0 otoyeio. Ot emevdhoelg apyikd
avayvopiloviol oty edhoyn a&la Tovg mAéov TV damavady cvvairoyng. Ot emevddoelg dlaypdpovtal 6tav T0
SIKOIMUO OTIC TOUELKEG poég amd TIG emevovoelg Anyet N petoPidletol kot o Outhog €xel petoPifdoet ove1mODS
OAOLG TOVG KIVOVVOUE KOl TOL OPEAT] TTOV GLVETAYETOL 1] 1010KTN G0

21 cvvéyela, To S0ECIUN TPOG TMOANGT] YPNLOTOOIKOVOULKO TEPLOVGIOKO GTOLEIN OTOTIUMVTOL GTNY EOAOYT
a&io Toug Kot 1o OYETIKA KEPOT N CNUIES KaTaX®POVVTOL 6€ amobeuatikd TV Winv kepaiainy péypt Ta oToryEia
avTd TOANO0LY N VITosToLY amousioon. Katd mv mdAnon 1 amopeinon, o kEpdN 1 ot (NUIESG LETOPEPOVTUL GTA
amoteAéopoTo. ZNuéG omopeimong mwov &xovv avayvoplobel oto amOTEALCUATO, OEV OVTIOTPEQOVIOL WECH
OTTOTEAEGLOTMV.
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To odveln kot oamorthoelg avayvopilovior oto avamdoPecto ko6otoc Pacel TG HebOoov TOL TPAYLOTIKOD
EMITOKIOV.

To mpaypatomombévia kot un wpoyuatonombévra képdn N (nuieg mov TPOKVLTTTOLY OO TIG UETAPOAEC ™G
evdloyne o&iag TV YPNUOTOOIKOVOUIKMOY TEPLOVGLOK®MY GTOlEIOV omoTiudueva oty edioyn afla tovg pe
petaPforéc ot omoTEAEG AT, OVaYVOPILOVTOL GTO ATOTEAEGUOTO TG TEPLOSOV TOV TPOKVTTOVV.

O1 ebhoyec aiec TV YPMUATOOIKOVOUIK®DY TEPIOVGLUK®DV GTOLXEIMV TOV S10TPOYUATEVOVTOL GE YPTLOTIOTPLOKES
ayopéc mpoodtopifovtar amd TG TPEYOLGES TIES ayopdc. o T otoleia To. omoio Og dlampoyuaTedovVTaL GE
YPNUOTICTNPLOKY Oyopd, oL evloyeg a&ieg mpoadiopilovtal e TN ¥PNOT TEYVIKOV OMOTIUNONG OT®C avVOAVLOT)
TPOGPUTM®V GUVOIALUYDV, CLYKPIGIU®V GTOLXEIDV TOL SLOTPAUYUATEDOVTUL KO TPOEEOPATOT| TAUEINKDY PODV.

Ye kdbe nuepounvia 1coroyiopov M Etoipeio eKTind ov vTapyouy avTIKEWEVIKEG EVOEIEEIC OV VO, 00N YOUV GTO
GUUTEPAGLLO, OTL TO YPTLLOTOOIKOVOUIKE TEPOVGIOKE oTotyeior €yovv vrootel amopeimon. o petoyés eTopelmv
mov &yovv tafvounbel g ypPMUOTOOIKOVOUIKA oTotyeior dtubéoipua mpog TOANGT, TETOW €VOEEN GLVIGTA 1)
ONUOVTIKN M wapoteTopuévn peioon g evloyng a&ilog oe oyéon UE T0 KOOTOC KTNOEMG. Av otoryelofeteitan
amoueiowon, N copevuévn oto, idto kepdioto Cnuid mov givarl 1 dpopd peTa&d KOGTOVG KTNOEMG Kol EVA0YNG
a&lag, petoeépetan oto amoteAéspoto. Ot {nuéc amopueinong 6 HETOYES TOL KATOXMPOVVTIOL GTO OTOTEAEGLOTA
dgV aVOOTPEPOVTOL LECH TMV OMOTELECUATOV.

3.14. Mepiopata

To uepiopato TPOg TOVG UETOYOVS TNG eTaLPEing avoyvopilovtol ®g TANPOTEN Kot ELPovIiovIol ¢ VITOYPEMOT)
NG ETOIPEING OTIC OIKOVOUIKES KOTAGTAGELG TOV OVTIGTOLYOVY GTIV TTEPI0S0 EVTOC TNG OTOI0G TO. LEPIGLLOTA EYOVY
eykpdei amd v [evikn Zuvélevon TV HETOXMV.

3.15. IIwototéic

H apywkn amotiunon tov Tiot@tdv yivetar 6tV ovouactikn oio tov vroypenocemv. Ev ovveyesio amotipumvrol
omv mpoyuatikny a&io ypnowomoidvtag ™ HEDH0GO TOL TPAYUOTIKOD EMITOKIOL €POCOV VIAPYEL GNUOVTIKN
dlpopd e yéon LE TNV OVOUOOTIKT 0&id.

4, Awygipion YPNUETOOIKOVOULKOD KIVOOVOU
Hapdyovteg ypNUATOOIKOVOULKOD KIVOVVOU

H Eroipeio extibetar og ¢pnuatootkovopukods kKivdhvong ommg Kivovvoug ayopac (uetafolés oe GUVOAAOYUOTIKES
LOOTWWIES, EMTOKIN, TIWEG OYOPAC), MOTOTIKO Kivouvo Kot Kivouvo peuotdtnTag, KivOLvo TOUEIK®V POdV Kol
kivouvo eddhoyng a&log amd petaPoréc emitokiov. H dwyeipion kvddvov dlekmepatdvetol omd ) Atevbuvon
XP1MUOTOOIKOVOUIKN G Atlaygiptong, N omolo AETovpyel e CLYKEKPUEVOLS KOVOVEC OV £X0VV €ykpllel omd
Aolknon.

(a) Kivovvog emitoxiov

O «ivdvvog emttokiov ival o kivdvvog 1 a&io TV YPNILOTOOIKOVOUIK®DY LECHV VO, dtokvpaivetor eEattiog oAAaymV
0T0. EMLTOKI0 TNG ayopdc. Ta éc0da kot pon petpnTdv omd epyacieg ¢ Etapeiog sival ovclootikd aveEdpmmra
amod aAlayéC ot eMITOKIO TNG ayopdc, €pocov 1 Etaipeio, dev €yl oNUOVIIKA TEPLOVGLOKE GTOLYEID TTOL VO
@EPOLV TOKO.

» IlietwTiKés Kivovvog

O TeTOTIKOG KivOUVog TPOKVTTEL OTAV 1) AOLVOLIO TOV GUUPBOALOUEVEDY HEPDY VO EEOQPANGOVV TIC VITOYPEDCELG
Tovg B UITOPOVGE VO UELDGEL TO TOGO TMV UEAAOVTIKDV TAUEIKDV EIGPODY OO YPTILOTOOIKOVOUIKE TEPLOVCIOKL
oToyEio Katd TV nuepounvio. tov 16oAoyicpod. H Etatpeio dev €xel onNUavVTIKEG GUYKEVIPAOOELS TIGTOTIKOD
kwovvov. H Etaipeio epappoletl dadikacicg mov va Pefardvovy 0Tl Ol TOANGEIS TPOIOVTOV YiVOVTaL GE TEARTES
pue KoTOAANAN totopio aflomiotiog kot mapakoAovdel 6e cuveyn PAcm TV YPOVOAOYIKY KATAGTOCT TOV
elonpoktév. Ta tpamelikd vIOAOUTE, KPOTOOVIOL GE YPNUNTOOIKOVOUIKODS OPYOVIGUOVS UE VYNAY TIGTOTIKN
a&lomotio ko 1 Etoupeio epoppoletl dwdikacieg mov meplopilovv v €kbeom 10V 6€ TGTMOTIKO Kivouvo og oyéon
LE KGOE 1PN LOTOOIKOVOULKO OpYOVIGUO.
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(») Kivovvog pevetotnros

O «ivévvog pevotdTTOC €lvar 0 Kivouvog 7oL TPOKLITEL OTOV 1 MEN TOV TEPLOVGLOK®DY GTOLXEIOV Kot
voypedoemv o€ ovumintovv. Otav or Anéelg de ocvumintovv, M amodotikdtnTo Umopel va ovénbel aAld
Tavtoypovo umopei vo avénbei o kivovvoc (nuidv. H Etopeio spapudler dadikaciec pe okomd tnv
elayloTonoinon Té€Tomy {NUAdV OTt®mg 1 S0t PNoN IKAVOTOTIKOV TOGHOV UETPNTOV Kol GAA®V TEPLOVCIUKDY
OTOYEIOV e LYNAY PELGTOTNTO, KoL UE TO VO JTNPEL Vol IKOVOTOMTIKO 0G0 6€ EACPUAMOUEVEC TIGTMTIKEG
SEVKOADVOELS.

(9) ZovallayuoTIiKOG Kivoovos

O ovvoAroyuatikog Kivouvog eivar o kivouvog 0mov 1 a&io TV YPNUOTOOIKOVOUIK®Y UECMY  KLUOIVETAL AOY®
OAAOYDV GTIC GUVOAAQYUOTIKES 100TIIEG. O GUVOAAAYLOTIKOS KIVOUVOG TPOKVOTITEL OTOV WUEAAOVTIKEG EUTOPIKEG
GUVOAAQYEC KOl TO, AVOYVOPICUEVO TTEPLOVGLOKE GTOXEID KOl VITOYPEDCELS VUL GE VOULGLO SI0POPETIKO amd TO
voutopa amotipnong tov ¢ Etoupeiog. Ta xvptotepo vouioua e 6yko cuvoriaymv g Etapeiog ivar to Evpo.

5. IIpocoropiopég Tov evAoymv alov

H edloyn aio tov ¥pnUOTOOIKOVOUIK®Y GTOWEIOV (.. TOpAy®Yd, UETOXES, OUONOYR), TOV SLOTPAYUATEDOVTOL
oe gvepyég ayopés (ypnmuatiotipla) mpoodiopiletor amd TG SMUOGIEVOUEVES TIUEG TOV 1GYLOLY KOTO TNV
NUEPOUNVID, TOL 1GOAOYIGUOV. 10l TOL YPMLOTOOIKOVOULKO GTOLXEID, EVEPYNTIKOD YPTGLOTOLEITOL ] T TPOGPOPAS
KOLL Y10, TO, YPTLLOTOOIKOVOUIKG GToty gl N Tikod ypnoyomoteital n Ty {mong.

H eddoyn a&io tov ¥pnUATOOIKOVOUK®OV GTOEIDY OV 08 JOMPAYLOTEDOVTIOL GE EVEPYEG ayopEg TpoadlopileTal
LE TN ¥PNOTN TEYVIKDV OOTIUNONG KOl TOPAd0oY®V oV oTNpilovial 6€ dES0UEVE TG 0yOPAS KOTA TV MUePOUTvia
TOV 1GOAOYIGUOV.

H ovopaotikn a&io peiov mpoPAEYELS Yi0L EMICQAAEIEG TOV EUTOPIKMY OTOLTHCE®V EKTILATOL OTL TPpooeyyilel TV
mpaynotikny tovg oiog. Ot mpayuatikéc a&leg TV YPTNUATOOIKOVOUIK®Y VITOYPEDCEDMYV Y10 GKOTOVS EUPAVIONS
TOVG GTILG OIKOVOUIKES KOTOGTAGELS vtoAoyilovtol pe Paon tn mopodoo afio TV UEALOVIIK®OV TOUUELK®DY PODV
OV TPOKVTTTOLY OT0 GUYKEKPIUEVEG GLUUPAGELS YPTOLOTOIDOVTOC TO TPEXOV EMLTOKIO TO 0moio &ival dtobEco Yo
mv Etaipeio yio ) ypron Topopuoimv xpnpotoTicTOTIKOV HECMV.

6. Ovo100€1c KPIoels Kol EKTIPNOELS TS AloiKong

Ot exTiunoelg kat ot kpicelg ¢ Atoiknong emaveéetaloviol dopkdc Kot Pacilovtal o€ 10ToptkKa dedopévo. Kot
TPOGOOKIES IO LEAAOVTIKG YEYOVOTQ, TTOL KpivovTal OA0YEC GVUP®VA UE To Ioyvovta. 1| Etaipeio mpoPaivel og
EKTIUNGCELS KOl TOPASOYES OYETIKA UE TNV EEEMEN TV UEALOVTIKDY YEYOVOTMV.

Amoarteitonl kpion Yo Tov Tpocdloptopud e TPOPAEYNS Yo, OPO E100OMUOTOS. YTAPYOLY TOAAEC GUVOAANYEG KoL
VTOAOYIGUOL Y10 TOVG 0TTOIOVG O TEAMKOS TPOGOIOPIGHOG TOV POpov eivor apéPatog. Edv 1o telkd amotélespia Tov
(POPOAOYIKOD EAEYXOL €ivOl SLOPOPETIKO OO TO APYIKMG ovayvoplobév, n deopd o ernnpedost 0 (OpPo
€LGOONILATOC KoL TNV TPOPAEYT Y10, avaBoaALOUEV POPOAOYID TG TEPIOSOL.
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K.E.IIE.A. AE.

Emjoiec Owovopkéc Kataostaosig g 31" Aekepuppiov 2008
Yopeova pe to Atedvi lpétoro Xpnpuatootkovoptkng Avagopdc

YHMEIQXEIX EIII TON OIKONOMIKOQN KATAXTAXEQN (cuvéyeia)

7. Evoopota maywo meprovolokd otoryeio

"Emumlo kou

howédg

e€omopog XOvolro
Ynorowmo 1 Iavovapiov 2007 108 108
[pocHnikeg 6 6
Ynorowmo 31 Aekepppiov 2007 114 114
Xvocmpevpéveg amocPicelg
Ynorowmo 1 Iavovapiov 2007 106 106
AmocBécelg 6 6
Ynorowo 31 Aekepppiov 2007 112 112
Avanoofeotn obio
31 AekepPpiov 2007 2 2

"Emmdlo kou

howédg

ggomhiopog XOvolro
Ynorowmo 1 Iavovapiov 2008 114 114
[pocHiikeg - -
Ynohowmo 31 Aekepppiov 2008 114 114
Xvocmpevpéveg amocPiocelg
Ynoromo 1 Iavovapiov 2008 112 112
AmocBécelg 1 1
Ynohormo 31 Aekepppiov 2008 113 113
Avanoofeotn obio
31 AekepPpiov 2008 1 1

(O)o. ta mocd Tapovoialoviat og k. Evpd, extdc €dv avapipetotl S10popeTiKd)
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K.EIIEA. AE.
Emoieg Owovopkéc Koataostdosig g 31" Aekepuppiov 2008
Zopeova pe to Atedvi Ipoétoro Xpnpuatootkovoptkng Avagopdc

YHMEIQXEIX EIII TON OIKONOMIKOQN KATAXTAXZEQN (cuvéyeia)

8. MeAhdTES KO LOUTES OTALTOELG

KvkAio@opovv evepyntiko
31.12.2008  31.12.2007

[MeAdteg 133 230
Emrtayég 8 7
TeMKEG EPTOPIKES OTALTNGELG 141 237
Amoutoelg amd Buyatpikég 25 22
AOUEG oMot OELG 109 83
XHvolro 275 342

H edhoyn aéla tov oamotioewv amd meAdteg 6V SpEPEL onuoavTikG amd ) Aoylotikn afia. Aev vadpyel
ONUOVTIKT) CLUYKEVTPMOT] TGTOTIKOD KIVODLVOU.

9. Topgwokd owwdéopa Kot 160dvvapa

31.12.2008  31.12.2007
Awbéoua oto Topeio kot g Tpameleg 1 -
Bpayvrpobeopeg tpamelikéc katabéoelg 98 66
Xdvoro 99 66

10. Metoykoé Kepdraro

ApOpog

UHETOY DV
Yraorowwo 31 Aekepppiov 2007 2.000
Ynaorowuro 31 Aekepppiov 2008 2.000

H ovouaotikn a&io g kabe petoyng eivon € 30 (2007: € 30).

11. AmoOepoaTikd
Ewwa
TokTikd aQoporOYTa
omofepaTIKG  amofepaTikd 2voho
Ynaorowwo o1ig 1 lavovapiov 2007 19 352 371
ITpocOnkec / (Meidoelg) - -
Yraorowwo otic 31 Agkepfpiov 2007 19 352 371
Ynaorowro otic 1 lavovapiov 2008 19 352 371
ITpocOnkec / (Meidoelg) - - -
Yraorowwo otig 31 Aekepppiov 2008 19 352 371

(O)o. ta mood Tapovoialoviar og ik Evpd, eKT0C €0V ovaQEPETOL SIOUPOPETIKEL)

2eidoa 17 and 17



K.EIIE.A. AE.
Emjoiec Owovopkéc Kataostaosig g 31" Aekepuppiov 2008
Yopeova pe to Atedvi lpétoro Xpnpuatootkovoptkng Avagopdc

YHMEIQXEIX EIII TON OIKONOMIKOQN KATAXTAXEQN (cuvéyeia)

TokTiko ATodepoTiko

H Etaeio givor vroypeouévn ocduemvo pue tov EXAnvikd Nouo mepi avoviuov Etapeidv 2190/1920 va
petaeépouy 10 5% tov emowwv kabapmdv KEPOIMV GE TOKTIKO amobepotikd UEyplg OTOL TO GLCOOPEVLUEVA
amobspatikd vo wwobvton pe 10 1/3 tov katafAnuévov (kowvov) petoyikod kepolaiov. Avtd 1o amobepatikd dev
umopel va droveundei otouvg petodyovg g Etapeiog e€apovpévng g mepintwong pevatonoinong.

Ewwa apopordynta Amodepatikd

H Etapeio &gl dnuiovpyncel agoporoynto omobepatikd, oOueovae pe ddeopovg EAvikodg @oporoytkohe
VOUOLE pE TV TAPOdO TOV YPOV®V HE OKOTO VO EMITVYEL POPOAOYIKES ehappivoels, gite: o) avafdilovtog v
TOKTOTOINGT TOV POPOAOYIK®V TNG VIOYPEDCEDY UEYPLS OTOV OVTA To, omofepatikd dtoveunfovy 6Tovg Uetdyovg
¢ Etapeiag, eite B) omoleipoviag omotelecpotik@ «kd0e pPEAAOVTIK) TANPOUR GOPOL  E1GONUATOG
YPNOYLOTOLDVTOG OVTA TO, OTODEUATIKG Y10 VO EKOMGEL dMPEAV WETOXEC OTOVG UeTOYovs TG Etopeiog. Ztnv
TEPIMTOOT TTOL AVTA Ta amobepotikd o davépovtay oTovg petdyovg e Etapeiog og pepiopata, to dtavepntéa
KEPOM B0 POPOAOYOVVTIOV UE TOVG GUVIEAEGTEG TTOV NTOV GE 10XV KUTA TOV GYNUATIGUO TV amobeuatik@v. Agv
éxel avayvoplodel kapioo TpoPreyn Yo evOEXOUEVEC LTOYPEDGCELS POPOV EIGOONUOTOC GTO EVOEYOUEVO HLOG
UEAAOVTIKNG Ol0voung TETOOL €idovg omobepatikdv otovg petoyovg ¢ Etaipeiag, agod Tétoov &idovg
VIOYPEDCELS AVOyVOPILOVTOL TAVTOYPOVO, LE TNV VTTOYPEMON UEPICUATOG TOV OYETILETAL [LE TETOLEG DLUVOUEG.

12. Dopog €16001NNATOG

31.12.2008 31.12.2007
DOpog €160 UOTOS XPNOTG - -
Avafoiiopevog popog (39) 4

XOvoro (39) 4

13. Avafairopevor @opol

Ot avoPoALOUEVEG POPOAOYIKEG OTTOULTNOELS KOl VTOXPEMGES cvpymeilovtatl 6tav LEGPYEL VoK dKoimuo vo
SLUYMEIGH0VV 01 TPEYOVGESG POPOLOYIKEG OTOALTIOELS EVOVTL TOV TPEXOLGMY POPOAOYIKMY VITOYPEDCEDY KOl OTOV
0 OvaBoAAOUEVOS POPOC EICOONUATOS AVIKEL TNV 10100 OpoAoYIKN apyn. Ta copuymeicuéve mocd gival to
TOPOKAT®:

Avrih. €66v  TIpopreyn

TOAVETOVG amolnp. Aoég Xvvolro
anécPfeons TPOOCOTIKOV
Yrérovro 31.12.2006 2 3D 60 27
Xpéwon/(Ilictwon)
OTOTELECLLOTMV 2 (6) - 4
Yrérouro 31.12.2007 - (37 60 23
Xpéwon/(Ilictwon)
ATOTEAECUATOV - 10 (49) (39)
Xpéwon/(Ilictwon)
Avoafoiropevov
®Opov - - ()
Yrérouro 31.12.2008 - 27) 4 (23)

(O)o. ta mood Tapovoialoviar og ik Evpd, eKT0C €0V ovapEPETOL S1OUPOPETIKEL)
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K.EIIEA. AE.
Emoieg Owovopkéc Koataostdosig g 31" Aekepuppiov 2008
Zopeova pe to Atedvi Ipoétoro Xpnpuatootkovoptkng Avagopdc

YHMEIQXEIX EIII TON OIKONOMIKOQN KATAXTAXZEQN (cuvéyeia)

14. Y7Toypencelg Topoydy TPocOTIKOY Ady® e£000v amd Ty vanpecio

H Etoupeio dwoampel o 100 £€va UEPIKMG  YPTUATOSOTODUEVO TPOYPOUUE  KAOOPIGUEVOY TOPOYDY Yo
ooppetéyovteg epyalopevoug oty Etaupeia. Zopeovao pe tovg 6povg Tov mpoypapiatog ovtod ot epyaldpevol
SKaovVTOL EPATOE ETOOUOTOG TO OO0 Elval GUVEAPTNON TOV TEAKOD UIchov katd TV NAkio cuvTa&loddTong
Tovg (katd péco 0po petal&d 55 kat 58 1dv) kot tov etdv mpovmnpesiag tovg otov Opro. Eniong, o Outhog €xet
™mv voypéwon cvpemva pe tov N2112/20 yia amolnuioon tpoconikod Aoym cuvtaloddtnong, cOUE®VO. LE To
TPOAVOPEPOUEVO SIKOLDUATO Kot Oplol cLVTAELOOOTONG. AgV TOPEXOVTOL OAAES TOPOYEC N EMIOOUNTO UETA TNV
ovvta&lod0tnon.

Ot o TPOGPATEG OVUAOYIOTIKEC EKTIUNGELS TOV EVEPYNTIKOD TOL TPOYPAUUATOS KOl TG Tapovoag a&iog g
GUVOMKNG LIOYPEDMONC KOOOPIoUEVOVY TTAPOYDV KOOMG Kot TNG VTTOXPEMOTS Y10, TNV ool NUimon ToV TPOCMITIKOD
Moyo ovvta&loddtnong éywvav v 31" Askepppiov 2006 ko pe ektipnon yw to 2007 omd aveEdptnto
AVOYVOPICUEVO OVOAOYICTH.

O 710 GNUOVTIKEG OIKOVOUIKEG VITOOEGELS TTOV YpNoomotOnKay givol ol akOAoLOES:

Hpegpounvia Amotipnong Avénon Emréxio IAn0mpropog
00OV npoeEopinong
31.12.2008 4% 4,8% 2,5%
31.12.2007 4% 4,8% 2,5%

31.12.2008 31.12.2007
Ynéhovro Iooroyiopod o

Zvvroglodotikég Topoysg N.2112/20 (o) 41 51

[Mopoyéc opadikod cuvTa&l0d0TIKOD

apoypaupatog N.50495 B) 66 97
107 148

Xpéowon /(micTmon) aroteleopdToOV

Zvvtoglodotikég Tapoysg N.2112/20 (o) (20) 9

[Mopoyéc opadikod cuvTa&l0d0TIKOD

apoypauuatog N.50495 B) (31) 5
(41) (4)

H Etaipeio enédeée va kataympicel T0 GOVOAO TOV GUGCOPEVUEVOV OVOAOYIGTIK®Y KEPODV Kot MUV KOTH TNV
nuepounvio petdpoong (01.01.2004) ota AIIXIT avampocappolovtog avaroyo to, kEpdn gig véov.

(o) IIpdfiswn ovvialiodotikdyv mapoydv (N.2112/20)

Sopeava pe v EAAnvikn epyatikn vopobeoia, ebmtoi kat epydteg dukaobvtal amolUdeEDS TNV TEPITTOOT)
amoAboewc M ovvtaélodomoens. To mocd g amolnuimong eEoptdtol omd TIG YPNUOATIKEG OmOANPES TOL
webmtod kal Tov gpydTn, TO YPOVO VANPECIAG Kol To AdYo NG amoympnoems (omoAvon 1 cuvta&lodotnon).
MicOwtol 1| epydteg TOV TOPALTOVVTOL 1] ATOADOVTOL Y10 GUYKEKPIUEVT artia, dgv dtkauovvTol amolnuoncemns. H
mmpotéa oanolnuioon oe mepintwon ocvvradlodotioewe ovtar ue 10 40% tov mocov, To omoio Bo MTav
TANPOTED GE TEPIMTTMOT OTOAVGEMG YMPIC GUYKEKPIULEVT OLTiOL.

(O)o. ta mood Tapovoialoviar og ik Evpd, eKT0C €0V ova@EPETOL SIOUPOPETUKEL)
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Emjoiec Owovopkéc Kataostaosig g 31" Aekepuppiov 2008
Yopeova pe to Atedvi lpétoro Xpnpuatootkovoptkng Avagopdc

YHMEIQXEIZX EIII TON OIKONOMIKQN KATAXTAXEQN (cuvéyeio)
To mocd mov £yovv kataywpnOei otov Icoroyioud éxovy g €N :

31.12.2008 31.12.2007
[Mopodoo a&ia GLGGOPELUEVNC

VROYPEWMOTG 39 51
Mn avayvopieeioes avaloyIoTIKEG

Cnuieg 2 -
YToypémon 6Tov 160AOYIGHO 41 51

To mocd mov £yovv KataywpnOel GTNY KOTAGTAGT AOYOPLOGUOD ATOTEAECUATMV £X0VV MG EENG -

31.12.2008 31.12.2007

Kootog tpéyovcog amasyoAnong 3 3
XP1MLOTOOTKOVOUIKO KOGTOG 2 3
Képdog petapopds Zuvto&lodoTikay

Awcoopdtov - -
Kootoc petapopdc Zuvto&lodoTikmy

Awououdtov (15) (15)
YHvoro, TepAapPavopevo oTic Tapoyég

oToVg gpyalopeEVoVg (10) (9

(B) IlpoPrswn ovvialiodotikdy mapoydy ouadikod cvvialiodotikob mpoypduuctos 50495

H Etapeio kotopdirer okelofeddg 6TOVG 0moY®PodVTEC LIUAANAOLE TG évo mpdobeto mocd, TEPAV ™G
dkaovuevNg vopung omolnuioong Aoym amdivong 1 cvvta&loddmong. o v tausiokn eEacediion Tov v
AOY®D peEAOVTIKOV Kotafodmv emevODEl Kot €T0¢ €vo, ¥pNUOTIKO TTocd To omoio dtayelpiletar emevoLTIKG 1

ACQOAGTIKY eToupEia fAcEL E101KNEC GVUPOONG.
To mocd mov £yovv kataywpnOei otov Iooloyiopud éxovv g e€Ng:

31.12.2008 31.12.2007
[Mopodoo a&ioa GLGGOPELUEVNC

VROYPEWMOTG 64 97
EvAoyn a&io meplovclokmy ototyeimv

TPOYPEUUOTOS (41) (34)
Mn avayvopieeices ovaloyloTIKEG

{nuieg 42 34
YToypémon GTov 160A0YIGHO 65 97

To mocd mov £yovv KataywpnOel GTNY KOTAGTAGT AOYOPLUGUOD ATOTEAECUATMV £XOVV MG EENG -

31.12.2008 31.12.2007

Kootog tpéyovcog amacyoAnong 4 4
XPNUOTOOIKOVOLUKO KOGTOG 5 4
Avapevopevn amddoon Tov

TEPLOVGLOKADV GTOXEIOV 2 2
Képdog petapopds Zuvto&lodoTikmy

Awaiopdrov 2 2
Kootoc petapopdc Zuvto&lodoTikmy

Aoiopdtov (36) -
YHvoro, TepAapPavouevo oTic Tapoyég

oT0VG £pYOLOUEVOVG (31) 5

(O)o. ta mood Tapovoialoviar og ik Evpd, eKT0C €0V ovaQEPETOL SIOUPOPETIKEL)
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YHMEIQXEIX EIII TON OIKONOMIKOQN KATAXTAXZEQN (cuvéyeia)

15. poun0Bcvutég Ko AoUTEC VTOYPEDGELS

O1 Bpayvmpdbeopeg vIOYPEDGELS AvaADOVTOL MG EENG:
31.12.2008 31.12.2007

[IpounOevtéc 23 60
[Ipokataforéc mehatmdv 1 4
Mepiouato TANpoTén - -
ITood opethdpeva o Buyatpikég (onu.18) 3 10

Agdovigvpéva, E£0da - -
AcpaiioTikoi opyavicpoi kot Aowroi popot/

TEM 27 19
Aoméc VIoYPEDGELS - -

Xovoiro 54 93

O1 evoyeg adiec Tov vroypedoeny g Etapeiog
etvau Tepimov ioeg pe Tig Aoyiotikég aiec tovg.

16. Képon ava petoyn

31.12.2008  31.12.2007
Baowkd kot Mewopévo képdn / (Cnuisg) ava
petoyn (€ ava petoyn)
(Znuieg) / Képdn mov avaroyohv 6Tovg HeTdyoug

™G gTonpeiog 91 5)
Ytofuiopuévog uEcog 6pog Tov aplBUoy HETOXMDY 2.000 2.000
Baowkd kot Mewopévo képdn / (Cnuisg) ava

petoyn (€ ava petoyn) (45,72) (2,64)
17. Evogyoneves vmoypedcels Kol 0eGUEVGELG

EmumpocOetn poporoyikn emiPdpuvon mov evOgYouEVOG VO TPOKVWEL OO POPOLOYIKO ELEYYO TMV OVEAEYKTMV
ypnoewv. H tedevtaia eheypévn poporoyikn ypnomn sivat n yprion 2006.

(O)o. ta mood Tapovoialoviar og b Evpd, eKT0¢ €0V ovapéPETaL S10POPETIKEL)
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YHMEIQXEIX EIII TON OIKONOMIKOQN KATAXTAXZEQN (cuvéyeia)

18. YovallayEc HETOED GLVOESEREVAOV NEPDV

Ot cvuvarhayég peta&d g Etatpeiog kot tov Buyatpikdv e, £xovv amaielpbel kotd ™V gvomoinot. ZuvalioyEg
ueta&v g Etapeiog, tov Buyatpikdv g avaiboviol KoToTéEPo:

31.12.2008
MNQAHXEIX &
ITAPOXH
YIIHPEXIQN AT'OPEX ATTAITHZEIX YIHOXPEQZXEIX
CYCLON EAAAZX AE. 39 12 24 -
EATEIIE A.E. - 8 - 3
XYNOAO 39 20 24 3
31.12.2007
MNQAHXEIX &
ITAPOXH
YIIHPEXIQN ATOPEX ATTAITHZEIX YHOXPEQZXEIX
CYCLON EAAAZ AE 35 25 22 8
EATEIIE A.E. - 6 - 2
XYNOAO 35 31 22 10

Ot TN oELS 0yaddY Kol DINPESIOV GTO GLVOEDEUEVO LUEPN EYIVAV OTIC KAVOVIKEG TIEC oA cewv ¢ Etapeiog.
To opeldpeva mocd givar axdivmta Ko 0o taktomomBodv pe kotoforn petpntov. Koupio eyyomon oev el
dobel 1 Anebet omd ta aviicvpPorridueva uépn. Emiong, dev éxel mpoyuatomombel kapio mpdPreym v
EMOPUAEIC OTOITNGELS OO GUVOESEUEVD, TTPOCOTOL.

19. "E€060. avd katnyopia

1.01- 31.12.2008 1.01- 31.12.2007

MicOodoaia 88 165
AmocBéoeic (Enp. 6 - 7) 1 6
E£oda Staprpoeng kot mpomineng 7 15
Evoixia 36 39
E£0d0 petapopmv 7 20
Kéotog moin0éviey amodepdrov 101 79
Apopéc & mapoyég tpitmv 13 o4
Ao £E0da 60 19
2HVoA0 KOGTOVG TMANOEVTOV,

oroiknong ko o1absong 313 397

(O)o. ta mood Tapovoialoviar og ik Evpd, eKT0C €0V ovapEPETOL SIOPOPETIKEL)
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YHMEIQXEIX EIII TON OIKONOMIKOQN KATAXTAXZEQN (cuvéyeia)

1.01- 31.12.2008 1.01- 31.12.2007

MicOoi kat nuepopicOia 98 105
"E£080L KOWMVIKNG AGPAMONC 27 29
Aoumég €pY0d0TIKEG ELGPOPEC Kat £E0da 4 8
2uvta&l0d0TIKO KOGTOG TPOYPOUUATOV

KoOOPIGUEVOV EIGPOPHY (41) 23
Xdvoro 88 165

O péoog 6pog Tpocmmikod g etaupeiog To 2008 kar 2007 avépyovtay o€ 4 dToua.

(O)o. ta mocd Tapovoialoviar og ik Evpd, eKT0C €0V 0vaQEPETOL SIOUPOPETIKEL)

20. I'eyovota petd v nuepopnvia evvraéng tov Isoroyiopov

Agv vGPYOoVY GNUOVTIKG YEYOVOTO UETO TNV NUEPOUNVIOL ONUOGIELGTC TMV OIKOVOUIK®DY KOTUOTACEDY

m™me xpnong 2008.
O ITPOEAPOZ A.X. & AIEYOYNQN ENA MEAOXZ TOY A.X. O AOTI'IEXTHX
2YMBOYAOZ
T'EQPTIOX AEAHT'IQPI'HX AHMHTPIOZ B. MITAPTZQKAX ZYPINIAHYE K. IQANNHX
AAT. AHO75714 AAT. A034405 AP. AAEIAY 26238 A’ TAEHZ
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