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AHAQXEIX
MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(coppova pe to apOpo S map. 2 Tov N.3556/2007)

Ta péin tov Aok tikod Zvppoviiov:

1. Anuntpiog I, Kovtaéng, Avtimpoedpog Tov Aok tikod Zopfoviiov kot Atevfivav Zopfoviog

2. Anpneprog B. Mraptldkag, Mélog tov Atoikntikov Zvppoviiov kot Atevbovtig Owovouikmv Ynpeosimv

3. Nworoog N. Pepumdroc, Méhog tov Atokntikod ZvppovAiov kot AtgvBuvtig Atbletnpiov

Anidvoupe 0t eE60wV Yvopllovpe:

0) Ol EVOTOINUEVEC KOl ETOLPIKEC OIKOVOLIKES KOTOOTAGES TG Tep1ddov and v 1" Iavovapiov 2009 fmg v
30" Tovviov 2009, mov katoptioTnkay cOUE®VE pe Ta toxvovia Aedvr IIpdruma XpnUaToOKOVOULIKAG
Avapopdg, angwoviovv katd tpdmo aAndn ta otoyglo Tov evepynTiKoL Kot Tabntucov, v Kabapr] Béon kat ta
GUVOMKG £6000 TNG ETALPELNG KOl TV EMYEPNOEDV TOV TEPIAAUPAVOVTOL GTNV EVOTOINGT|, EKAAUPBAVOLEV®V (G
GUVOAO GOLLP®VA e Ta OpLLOpEVA OTIC TOPUYPAPOVG 3 €mg 5 Tov apbpov 5 tov N.3556/2007 ko

B) H éxBeon tov Atowkntikov Zopfoviiov ameikoviel KoTd TpOTO 0ANON TIG TANPOPOPIEG TOL amTALTOVVTAL BACEL

™G Tapaypdeov 6 Tov apbpov 5 tov N.3556/2007.

Aocmnpdrupyog, 27.08.2009

O Avtmpoedpog Tov AX. & To Méhog tov A.Z. & To Méhog tov A.X.&
AtevBdvev Zoppoviog Owovopikdog AtevBouving AtgvBovtig Awlotnpiov
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EKQOEXH AIAXEIPIZEQY TOY A.X.
IMoa ta menpaypéva e mepiddov and 1n lavovapiov émg 30m lovviov 2009

H napodoa ékbeon tov Atokntikod Zvppoviiov agopd v mepiodo and 1.01.2009 émg 30.06.2009. Zvvtdybnke
Kot €IVl EVOPLOVIGUEVT] GOLPMOVO LLE TIG OXETIKES S10TAEELS TOL VOOV 3556/2007 “IIpovmobioels dropavelng yio
mv ITAnpoedpnon oyetikd pe €kdoteC TV onoiwv ol Kivntég aieg Exovv elcaydel mTPOg SOMPAYUATELGT GE
OpPYOVOUEVT] aryopd Kot GALEG STAEES” Kol COUPOVA LE TIG OYETIKEG amopactlg tng Emttpomnrg Kepolaayopdg
Ko 101G pe v Andpacn pe apud 7/448/11.10.2007. Ieprrappdvel ta axdrovbo ke@dAoua, :

A. Inpovtikd yeyovota mov éhafav ydpa oto A’eEaunvo tov 2009.

B. Zvvontikn] avdivon Tng (PNUATOOIKOVOULIKNG EMIO06NG TNG ETULPELNG KOL TOV ORiAOV Yo TNV TTEPindo
01.01.09 £mg 30.06.09

I'. Mlgprypagi] TOV KVPLOTEPOV KIVOULVOV Kot afefaroTiToV.

A. ZNRovTikéG 6VVOALAYEG TOV KOTAPTIOTNKAY PHETASD TG ETULPELNG KOUL GUVOEOEUEVOV UE VT TPOCAOTMV.

E. IIpoontikég TG dpastnprotTnTag Thg erarpeiog yia 1o B'eEapunvo 2009
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A. Inpavtikd yeyovota mov éhafav yodpo oto A'eEdunvo tov 2009.

To A’g€dpnvo Tov 2009 yapaktnpileton :

o) omd TG EMATOCEG omd TNV TOyKOopo owkovopikn kpion (ueiwon Otmong, ueiwon Twov,
GUVOALOYLOTIKOL KOl WOTOTIKOL Kivduvol, Ay g ofePordmrag e oayopds, Kot LWnAd kdoTog
dOvEIGLOY).

B) amd Vv peioon TOV TUOV TOV TETPEAVIOEODOV (KOVGIL®OV-PACIKOV OPUKTEANI®OV) MG GULVETEIN TNG
peimong tov dlebvav Tymv tov apyod.

v) Meiwon g {inong MmovTikov.

Zuvémelo TV aveoTtépo VINPEE 1 HElMON TOL KUKAOL €PYOCIOV, TV AEITOVPYIKAOV KEPODOV KOl TV KaBapdV
KEPODV.

Kvihog epyaciov

O xbdxhog epyacimv tov Opikov CYCLON EAAAX AE oty ev Adym mtepiodo avniBe oe €173.042y\. évavt
€184.351 k. otv avtictoyn mepiodo tov 2008 napovsidloviog peiwon katd 6% .

H peioon avt) ogeiletar kuping oty Leiwon TOV TIUAOV TOV TETPEAALOEDY TPOIOVI®V (KOVGIHL®V) TG
UNTPIKNG ETAPEING OAAG KOL GTNV TTOON TOV TOANCEOV TOV AOUIOV SPACTNPOTATOV Kol 010G Tov
MITOVTIK®V.

Agrtovpyikd k€pdn mpo edpwv, TokwVv kot arocBécemv (EBITDA)

e emimedo opiAov Ta AEITOVPYIKE KEPON PO POpwV, TOKwV kot amocPéoewv (EBITDA) peidbnkov kotd
38% kot Tpocdiopicnkav 6to Tocd TV €2.503 yh.évavtt €4.017 yik. ¢ avTioToiyov Tepddov Tov 2008.
e enimedo etaupeiog o ASITOVPYIKA KEPON TPo pOpwV, TOKk®V kot omocPécewv (EBITDA) peiwbnkav xatd
21% xon TpocsdiopicOnkav 610 1ocd TV €2.833 yih.évavtt €3.576 yih. g avTioToiyov nepodov Tov 2008.

H peimon avt givar omotéheopa ¢ HEIOONS TOV TOANCEDY TOV AMTAVTIKOV KOOMS Kol TOV HKTOV KEPIDV
aVTAOV.

KaBapd Képdn petd ano gopovg

Ta xkobopd amoteréopato tov Opilov, peTd amd Tovg EOpovg, vpEav {nuioydva katd €163 k. évavt
Kkepd@v €1.277 yh. g avtioToryng tepcvig TEPLOSOL .

e emimedo etonpeiog o amotélecpo vanpée kepdo@opo Kot avirle oe €306 yh. évavtt €1.117 yh. g
AVTIGTOYNG TEPCIVIG TTEPLOSOV .

Xe emimedo opihov M evoouatwbeica Ouyoatpikn etapeion EATEIE A.E. emnpéoce onuoviikd 1660 T0
Aertovpykd KEPOM mPO eOpwv, TokwV Kot anocfBécewv (EDITDA) 6co xot to kabapd képdn peTd omd
QOpovC.

Ta kaBapd anoteréopato petd and popovs vIpéav {nuoyova to a'sEdunvo tov 2009 koatd €285 yiA. Evavtt
kepdopopiag €92 yik. TG avtioTOyNS TEPCIVIG TEPLOSOL.

H peioon yevikd tov KOTovoADGE®OV TOV MTAVTIKGV GTNV €yyodpla oyopd yio tov Efvikd gopéa ZvAroyng
ypnowomompuévav opvkteraiov EATEIIE A.E. eiye wg cvvéneia :

1. Tmv peioon Tov €56dmv arnd TIg SNADCELS TV VIoXPE®V Katd €166 yh. Ta £éc0d0 0md TOLG VIOYPEOLG
aviABav ta a’ggapnvo tov 2008 og €955 k. évavtt €789 yik. to a’eEdunvo tov 2009. Inpeidveror OtL T
£€0000 etval EVOEMC aVAAOYO LE TNV KATAVAAWDOT] TOV ATTOVTIKOV EAAIOV amd TOLG VITOYPEOVG.

2. Meiwon g ovlieyBeicag mocdmtag A.AE. To a'eEdunvo tov 2009 n EATEIIE cuvéikete 15.897 MT
évavtt 19.068 to a’e&aunvo tov 2008. Yrrnp&e pelwon e cvAroymg katd 16,63% ue avtictoym peloon tov
€600mV.

H EATEIIE AE sivol évag @opéag mov oKomd xel v cvAloyn tov X.0 kot oyl v kKepdopopio aAld Oa
ANeBovV pétpa oto Begaunvo tov 2009 ya v Pertioomn Tov amoTEAEGLOTOC.
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e Y10 A'e&aunvo tov 2009 n etarpeio avénce Tov aplBpd Tov Tpatnpimv Vo To o TG Kotd 13, ehdvovtag
oLVOAIKE ota 196 évavtt 183 g 31.12.08.

e AbGENom Tov GYKOL TOAMGEDV GTNV 0yOPA TOV KOUGIU®OV LE OMOTEAECUA TNV AOENGCT TOV UEPSion ayopdg
6TOV KAGOO TV KAVGIHmV.

o Ol ac@diion Tewv arattioswv oty EOvikn Acpaliotic) and tov Anpilio Tov 2009.
e H emow Toktw Tevikn Zvvédevon g 25.06.09 Aappavoviog vmoéyn v TpodTaoT Tov AlOKNTIKOD

Zopupoviiov gvékpive v un dtavoun pepicpotog yuo tn ypnon 2008, mpokepévon va evioydoel TNV kabapd
0¢om ¢ etanpeiag, va perdoet Tov Tpamelikd daveIsIO Kol VoL VAOTOM|CEL TO EXEVOVTIKO TNG TPOYPOLULLLOL.
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B. XvvonTiki] avdivcen TS YPNIUETOOIKOVOUIKNG EMIO06TG TG ETULPEINS KUl TOV ORiIAOV Yo TNV TTEPiI0OO
01.01.09 £wg 30.06.09

1. Amoloyiopoc epyacidv

Ta owovopikd peyédn tov Opirov kotd v nepiodo 01.01.2009 €wg 30.06.09 o€ cOyKpion pe Vv avticToyn
Tov 2008, kiviOnkav g e&Ngc:

OMIAOZ MeTafoAn
A’gEaunvo A’gEapunvo

ocd o€ LMades EVPA 2009 2008 Mocé %
Kvxhog epyacuov 173.024 184.351 (11.327) -6%
Mzeiov: K66T0C TOAGEWV (TPO ATOGPEGENV) (162.670) (171.694) 9.024 -5%
Mikt6 képdog (tpo omocPécemv) 10.354 12.657 (2.303) -18%
Mzeiov: £¢€0da 0160gong (Tpo amocPicemv) (7.606) (8.117) 511 -6%
Meiov: £€0d0 droiknong (wpo amocPficemv) (2.165) (2.374) 209 -9%
Mréov/peiov: Aound hertovpyika é6oda / (£€06a) 1.920 1.851 69 4%

Képon npo tokmv,ATtocféccov & @opmv
(EBITDA) 2.503 4.017 (1.514) -38%

réov: Ecodoo Enevovoemv / Képon and ovyyeveig

Etoupeieg 243 464 (221) -48%

Mzeiov: Xpnpartoowovopikd EEoda (1.281) (1.627) 346 21%

Képon npo Anocféccv kar @opav: 1.465 2.854 (1.389) -49%

Meiov: Xvvoro AmooPéosv 1.333 1.100 233 21%

KaOapa képdn mgpr66ov wpo @opwv 132 1.754 (1.622) -92%
0

Meiov: ®éopot 295 477 O (182)  -38%

Amoteréopara weprodov (Cnpieg), képon
RETE amd POPOVG (163) 1.277 (1.440) -113%
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Avrtictorya to owkovopkd peyédn g Etapeiog xatd v id1a mepiodo tov 2009 6e ohykpion pe v avtictoyn

Tov 2008, kivndnkov g e&ng:

Metaforn

A’eEapunvo A’eEapnvo
Mocd o€ 1MadeS EVPA 2009 2008 Mocé %
Kbxkhog epyacidv 171.343 182.879 (11.536) -6%
Mzeiov: k6oTog TOM|cEQV (TPO UMOGPEcE®Y) (161.271) (171.189) 9.918 -6%
Mikt6 képdog (npo omocPéccwv) 10.072 11.690 (1.618) -14%
Mzeiov: £é€0da 01d0gong (mpo amocPicemv) (7.427) (7.936) 509 -6%
Meiov: £€0d0 droiknong (wpo amocPficemv) (1.792) (2.031) 239 -12%
MAéov/peiov: Aoutd Aertovpyikd £6000. / (£€06a) 1.980 1.853 127 7%
Képon npo téxkev,ATocBécenv & @opav
(EBITDA) 2.833 3.576 (743)  -21%
MAréov: Ecoda Enevovoemv / Képon and cvyyeveig
Etonpeiec 262 449 (187)  -42%
Meiov: Xpnpartoowkovopikd EEoda (1.258) (1.425) 167 -12%
Képon npo Anocpécev ko @opov: 1.837 2.600 (763)  -29%
Mgiov: Xvvohlo AmocPécemv 1.273 1.053 220 21%
KoOapd képdn weprédov Tpo gopmv 564 1.547 (983) -64%
Mzeiov: ®épor 258 430 (172)  -40%
KaOapa amotreréopata (Enpicc), képon
TEPLOOOV PETA 0TTé POPOVG 306 1117 @81  -73%
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2. Emyeipnpotikég Apactnprotnyreg
O1 kOp1ot Topeig emyYEPTLOTIKNG dpactnprotntag Tov Opiiov eival ol e€1c:

1. Epmopia IMetperaroedmv IIpoidvtov (Yypd Kadowa).
2. Mopoaywyn Poaocwkov Mmoviikdv kot teMkdv (Zvokevoaopévov) Awmaviikov [Ipoidviov  (Aoutég
ApacTnploTrEQ).

2.1. Epmopia [etpelarogidmv [poidviov (Yypd Kavoua)

O Optog péom g unTpikng etaipeiog dwbéterl eykotaotaoelg amobnkevons Yypov Kavoipov oto N. Tkévio
HepGuotos, cuvolkic yopntkémrog 21.500 m’  efvmnpetdviog stonpeie Ietpelatoeddv  IIpoidvioy
ovvamntovtag ovpfdcelg throughput.

Ye eminedo staupeiog katd v mepiodo tov a'efapfivov 2009 o dykoc TwAfcewv oe M’ avijAbe oe 242.276,
évavtt 205.640 1o o’ e&qunvo tov 2008, mapovsialovtag avénor 18%.

O1 toAncelg og a&io aviAbov 1o a'eEdunvo tov 2009 o €152.710 yA. évavtt €158.575 yiA. tov ao’eapivov Tov
2008 .

Hapd v adénon twv towincewnv og tocdta kotd 18%, o1 mwinoelg oe a&io peiddniay Evavtt TG mepoIvig
neplodov katd 4%. H peiwon avt) ogeldetor oty pelowon me péons TNG TOANGNS TOV VYPAOV KOVGIH®V OC
AmOTELEG O TNG HEIONG TV JEBVAV TILDV TOL 0pYoV

H etapeio mpocdiopilet To Miktd Képdoc ava M? kat oyt avé 6to0epd T0G06TO ML TOV TILOV, IE OMOTEAEGILA TO
Mwté Képdog eni moinoemv, Aoym pelmong TV TILOV KOVGIHOV Kot TG adENCNG TOL O0YKOL TV TOANGEWDY, VO,
avéndet and 3,38% to a’eEdunvo Tov 2008 og 3,62% oo a'eEdunvo Tov 2009.

2. 2. Hopayoyn Pacik®@v MTAVIIKOV KOl TEMKOV (Xvokevacpéivav) Awmavtik®dv IIpoidvrov Aowrég
ApaoTnproTNTEg

O monoelg katd to o’ g&aunvo tov 2009 aviiBav otovg 24.483MT évavt 28.044MT to avtictoryo ddoTnpo
tov 2008 (-13%). H a&ia moincenv Stopopeddnke oto €18.633 yih. évavtt €24.304 1o a’eEdunvov tov 2008 (-
23%). To moc0ootd HIKTOD KEPSOLG drapopembnke oto 22,63% évavtt 24,92% g avtioToiyov TEPIOdon TOLv
2008. To pkto képdog dlapopeadnke ota €4.216 yik. Evavtt €6.057 yih. tov 2008 (-30%).

H pnrpucr| etaupeio 6100€1e1 1010kt TO SHAOTIPLO TOPAY®YNS POCIKOV 0pLKTEAXI®OV GTOV AGTPOTLPYO ATTIKNG,
emotag dvvapkdmtog 40.000 M.T. mpodtng VAng xor pe dvvatdmmra moapaymyng 34.000 M.T. Pacikodv
opLKTEANI®OV KOl GAA@V TTpodviwy. EmmAéov d100étel povado avapeléng Kot cuoKELOGING TEMK®OV ATOVTIKOV
TPOWVI®V Le dvvatdmnta eTotog Topayoyns 16.000 M.T. (avé oxtawpn Papdia).

Tpogpodocio — Arddoon AwwiieTnpiov

H ovvolik) tpogodocio tov dtbhotpiov 10 a'gédpnvo tov 2009 aviibe otovg 14.949 MT évavt

16.336 MT ¢ avtictoyng neptodov Tov 2008.

- Hopniydnoav Base Oils MT 9.868 évavtt 11.267 1o avtictoyo didotnua tov 2008.

- H amdédoon mopaywyng Pactkdv tov dtvaotpiov ent g A’ YAng aviAfe og 65,2% 10 o’ €£dunvo tov
2009 évavt 68,41% tov o’ eEapnvov Tov 2008.

- To tuipo Blending ene&epydotke 10.104 MT 10 o'e&apnvo tov 2009 évavtt 15.350 MT tov a'e&apmqvov
tov 2008.

- To tuquo Tov vokevaompiov encéepydotnke 6.626 MT 10 a’eEdunvo tov 2009 évavt 8.667 MT tov

a’gEapvovu tov 2008.
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3. Enevdvoeig — Avantoln

H etapeio  éxel vmoPfdrier o o e&aunvo tov 2008 mevtoetég emevouTikd TPOYpOUUe Yo va gvioyOel oTov
Avomtv&lokd Nopo 3299/2004 vyovg €5.179 yih. yuo o onoio €xel AdPet amd o Ynovpyeio Avantuéng Pefaimon

emAeEpndnTOC.

O mPoHTOAOYIGHOG TNG EMEVOVOTG VOAVETAL MG EENG:

[Mocd og g€
Krtipraxég eykatactdosig 453
BonOnrikég eykataotdosi — Alapudpewon xopmv 784
Mnyovipoto — Mnyovoroyikos eE0mAedg 1.938
JVOTNHOTO OVTORATOTOINoNG Kot unyavopybvoong  1.178
Metagopikd péca 826
Xdvoro 5.179

H ypnuotoddtnon g enévovong apoPrémeton og e&ng:

ITocooto
Towo Zvpperoyn 25,0%
[IpoPremdpevn emyoprynon 28,9%
Meoopakponpdfecsog tpameliKog
Aovelopodc 46.1%
XYvoro 100,0%

H 010 Zvppetoyn 0o e&acpototel amo to kKEPON TG eTOpPEinC.

O tpamelikdg dovelspudg, &xel Mo eykpdei amo EAAnvikn tpdmnela.

H emuponn 100 Ymovpysiov Avdmtvéng, A/von Propnyovikdv enevdvoemv, eEetdlel v emévovon Kot Tig

TPoLTOBESELS TG eTaUpEinG Yio TV £YKPLOTN VIOYWOYTG GTOV TAPATAVE® OvaTTUEIKO NOUO.

Ot engvdvoelg mov &ywvov katd to a'ggaunvo tov 2009 avépyovral 6to mocd tv €1.972 yik. kol Kot TOopn

dpacTNPOTNTUS £X0VV MG EENG:
[Mpatipra €813 yii.

X3

*

X3

*

2

*

>

Aowég enevdvoelg €7 k.
Ayopd owconédwv €916 yiA.

/
%

X3

%

4. Amnocféoerg

Eyxotootdocelg epodiocpov kovcipmy €70 yiA.
Hapaywywn dadkacio (SwAiiotiplo) €166 yl.

O emuepopos TV amocPESEMV GTOVE EMUEPOVS AOYAPLAGHOVG TV eEGd®V o€ eminedo Opilov Tapovaoialeton

GTOV TOPOKAT® TIVOKOL:

A’ggapnvo | A'sEaunvo
[lood 68 IALadES EVPO 2009 2008
Anocféoeig Kootoug Ioincewv 335 281
AnocPéoelg EEGdmv Atokntikng Agttovpyiog 48 71
AnocfBécelg EE0dwmv Agttovpyiag AdBeonc 950 748
Y2 YNOAO AITOXBEXEQN 1.333 1.100
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O avTioTOoL0G EMUEPIGHOS TOV OTOGPEGEDY GTOVS EMUEPOVS AOYOPLIGLOVS TmV £AdwV g Etonpeiog

ToPOLGALETAL WG AKOAOVOMG:

A’ggadpunvo | A'gEdunvo
IMood o€ rA1adeg EvpA 2009 2008
AnocBéoerg Kootoug [logcewv 332 274
AnocBéceig EE6dwv Aotkntikng Agttovpyiog 43 67
Amooféoeig EE0dwv Agttovpylag Aabsong 898 712
XYNOAO AIIOXBEXEQN 1.273 1.053

5. Maoaxponpo0sopog Tpomelikog davelopuog

Méca otov Ampidio tov 2010 pe v katoaforn €16.000 y.

eni ouvohov €20.000 yA  oAokAnpmvetol M

e£6pAnon Tov opoloylokob doveiov, To 0oio el GuvayeL 1| uNTpiky gtaipeio pe v EBvum Tpdmela.

[poPArémetar 611 T0 €v Ady® ddvelo Bo avoypnuatodotnOei icwg Kot Tpocavénuévo Emg kot 50%, mapd TavTa T0
noapandve 1ocd tov €16.000 yk. og epapuoyr tov IAS 1, eppavileton oto Bpoyvnpodbeouo tpomelikd Savelspo.

6. Baowoi Xpnpatoowkovopikoi AplOpodeikteg

[Mopabétovpe Tovg PaGIKOVG YPTILOTOOIKOVOUIKOVG OEIKTEG !

"Ophog

Etoipeio

30.06.09

30.06.08

30.06.09

30.06.08

Amddoon Evepyntikod (ROA)

Kafapd k€pdn petd amo pdpovg
2Hvolo evepyNTIKOD

-0,18%

1,28%

0,34%

1,16%

Amddoon Wiov kepaiaiov (ROE)

KaBapd k€pdn petd amo pdpovg
>Hvolo 10imv kepaloiny

-0,58%

4.66%

1,09%

4,19%

Agixtng Kepahoiakng Moyrevong

ZHvoro Aavelspon
>vvoro Aaveiopol & Idiov Keparaiov

53,27%

52,80%

52,85%

53,00%

Amddoon Enevovpévov Keparaiov (ROIC)

K£pdn petd aro opovctXpnuatookovoutkd £Eodo
FHvoro kabapod Aovelspov+Ido kepdioa +
IIpoPAréyerg

-0,29%

4.57%

0,55%

3,93%
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I'. Ileprypag] TOV KVPLOTEPOV KIVOLVOV Kot afefaroTiToV.
Awygipion ypNUETOOIKOVOUIKAV KIVOOVOV

O Ourhog éxet mpdoPacn oe eyympies kot debvelg keporatoyopés pubuilovtag Tovg okovopKovg Kvdhvovg Tov
oyetifovtal P Tig dpacTnpotTTeg Tov. Avtol o1 kKivduvol TepiAapfidvouy cuvaALOyILATIKOVS KvdDvougs, Kivouvo
EMTOKI®V, TOTOTIKO Kivduvo kor Kivouvo pevotomtog. O Opthog dev ektehel cuvoAAOYEG KEPSOGKOMIKOD
YOUPAKTNPO 1| CUVOAAOYEG TTOV OeV GYETICOVTOL LE TIG EUMOPIKES, EMEVOVTIKEG 1 OUVELOANTTIKEG SPAGTNPLOTITES
tov Opilov.

a) Zovariioypotikég Kivovvog

H etaupeia dpactnplomoteiton kKupiong oy gyympia ayopd. Ot S10KVUAVGELS OTIS IGOTYLES TOV VOLUCUATOV TNV
emnpealovv Lovo otov Pabpo mov ot ayopég exppdalovtal og vopoa dapopetikd tov Evpm. H ékBeon e avtdv
TovV Kivouvo givan meplopiopévn kabdg ot OpIAog kal 1 etanpeion povtilovy va EANYIGTOTO00V TOVG KIVOUVOLG
pécm ouowkmv avtictabuicewv (physical hedging) xvpiog avtictabuifovtag to otoyeic evepynTikod Kot
mantikod e EEvo vopopa Kot dgv Bewpel amopaitntm v VIBETNON EOIKNG TOAMTIKNG SoXEiPIONG QLTOV TOL
Kivdvvov.

To &€vo vopiopa dopopetikd tov Evupd €1¢ 10 omoio exppalovtal o1 cuvaAlayEc e etanpeiog eivat to Aoldpilo
H.ILA

Evdetuicog eivor 0 KotoTtépm TivaKog Omov Topovctdloviol ol EMMAEOV EMATMOGCELS OTO OMOTEAEGLOTO TNG
etaupeiag o€ evdgyopevT dakvpaven g wotytiog Tov Evpd évavtt tov dohapiov H.IT.A.
Avéalvoon gvaieOnoiog g petofolrés wootipiog Aolapiov

Eévo vopuopo Evdeictikég Emmtooceig ota Emmtooceig ota
Aoldpro petafoiéc KEPON PO POP®V 010 KepaAoio
wootipiag €/$ (og ,000€) (oe 000,€)
01.01-30.06.09 U.S.$ 5% (140) (140)
-5% 155 155

Ot avotépm vroloyiopol Paciomnkav oe ototyeio ¢ meptodov 01.01-30.06.09 ko pe ™mv mopadoyn NG
datpnong Tev petafAntdv otabepmdv ANV g dtakvpovong g wotiiog Evpd-Aoiapiov.

B) Kivovvog emrokimv

H etapeio vrdketol 6e mePlOPIGUEVO TETOO KivOLVO AOY® TOV HoKPOTPOOEGUOL SAVEICUOV LE KVUOIVOUEVO
emtoko. [1pog 10 mapdv dev KpiveTal amapaitnTn 1 TEPAUTEP® AVTIGTAOUIOT ALTOD TOL KIVOLVOD.

Eav ta veiotdpevo emrtoxkio frav 50 povadeg Pacng vynidtepa M YOUNAOTEPD, KPATOVTIOS oTafepés Tig
vrdlouteg petafAntég to kEpdog Tov Opilov Yo v mepido mov €Ange 30.06.2009, Ba petwvdtay 1 o avavdtov
avtiotoyyo otV &v Ady®m mepiodo mepimov €160 yk. évavtt €153 gk, g avrtictoyng mePovig mePLOdov pe
aVTIoTOL EG EMMTMGELS oTa [d10 KeQalaa.

v) MoToTIKOS Kivovvog

O «ivduvog avtoc avaeépetor oty ThavotnTo advuvopiog iompoaing amatoe®my TOL &ival OTOTEAEGUO TOV
Kabnuepvov cuvarlaymdv g etoipeioc. Or moAtucég mov axorovBel 1 etapeion mepropifovv onpavtikd Tov
Kkivouvo avto kat cuvoyilovtot:

o) XNV OMKN OCQUAICT] TOV omoutioe®v amd apyds Ampikiov tov 2009 oty EbBvikn Aceohotikny f)
A&10AOYNON TOV TEAATOV KoL ETA0YT TOV KATA TO Suvatdy a&lOmeT®V Kot QEPEYYLMV

Y) Mepuchi Afym pop@iig eyydnong £vavet g Tipoddynong

d) E€aopdiion a&0motov Ty®dv TANPOQPOPTIoNG, TOV £XOVV GYECT] LLE TNV OIKOVOUIKT TOPEID, TV TEAUTOV.
EmumAéov 10 peydho melatoldylo g etopelog Ko n U €£APTNon amo cuyKeEKPYEVO Heyaio mehdn eivan Evog
OKOLLO TAPAYOVTOG TEPLOPLGHOD TOV TUGTOTIKOD KLVOUVOU.
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0) Kivovvog pevotémyrag

H etapeio emrvyydvel amoteheopatikny Sayeipion tov Kvédvoy peucToTnTag TPOTAPYIKG HECH TG e&lomong
TGTOOOTIKNG KOl TIGTOATTIKNG TEPLOOOV Kol SEVTEPEVOVIMG HECH O1d0eoNC EMOPKOV dabfecipnmV (TAUEIKOV
Kot Tpomelikdv) kabdg emiong péocwm eEacediiong dvvardmntog dueong tpomellkig XPMUOTOdOTNONG GE
nepintoon ompdPrentng avaykne. H cvveyng mapakorodOnon tov mpodmoroyiopod Kot 1 GUEST OVTISpUCT) GTIC
SWIKVUAVOELS TPOPAEYNG KOL TPAYLOTIKOTNTOG EMTUYXAVEL EyKaupo TV €£100pPOTNOT TOUEWKOV EIGPODY Kot

EKPODV.

O xatetépo mivakag ivan EVOEIKTIKAG TNG YPOVOAOYIKTG KATOVOLUNG TOV VITOYPEDCEMV KOl OTALTICEMY

NG ETALPELOG KOl TOV OpiAOV.
OMIAQOX

30.06.2009

[Teldteg Ko Aoumég amaitnoelg
[pounBevtéc Kot Aowmég voYPEDCELG

Advelo
20VOAO

31.12.2008
[Teldteg Ko Aoutég amaitnoelg
[MpounBevtéc Kot Aowmég voYPEDCELG

Advelo
20VOAO

ETAIPETA

30.06.2009

[Teldteg Ko AouTég amaiTnoELS
[TpopnBevtég Ko Aoég VITOYPEDCELS

Adveo,
20volo

31.12.2008

[Teldteg Ko Aoumég amaitioelg

[IpopnBevtéc kot Aowmég voypedoEeLg
Advewa
2hvoro

épav Tme XOvoro

Evrtoc Evoc Amo 1 usypr 5

ETovg émm TEVTUETIOC
40.373 4.427 253  45.053
25.108 72 0 25.180
31.486 601 0 32.087
56.594 673 0 57.267

épav Tme XOvoro

Evrtoc Evoc Amo 1 usypr 5

ETovg émm TEVTUETIOC
57.538 4.668 124 62.330
33.906 75 0 33.981
43.292 614 0 43.906
77.198 689 0 77.887

Evtoc Evoc Amo 1 puéypr 5

épav tne Xvvolro

Erovug ém TEVTAETIOG
39.014 4.413 253 43.680
24.149 72 0 24.221
30.855 594 0 31.449
55.004 666 0 55.670

Evrtoc Evoc Amo 1 uéypr 5

IIépav tne  Xovvolro

Erovug ém TEVTUETIOG
54.794 4.653 124 59.571
24.149 72 0 32.098
42.632 594 43.226
66.781 666 0 75.324
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€) Awyeipron KivoOvev kKe@araiov

O Opthog Swyepiletonr ta Kepalo Tov €101 OOTE v dwogaricer Ott ot eroupeieg tov Opikov Oa
eEaxolovOncovy va gival PLOGCILES PLEYIGTOTOUDVTAS TNV OTOO0GT GTOVG HETOXOVS LEG® TNG PEATIOTOMOINGTG TNG
oyéomng davelopov mpog oo kepdAota. H kepaiaiokn diipbpwon tov Opilov amoteleiton amo SovEIGUO OTMG
avapEpeTal ot onueioon 16, ypnuatid drbécipa kot 16odvvapo Kot {310 KePAlae TV LETOX®V TG UNTPIKAG
ETAPELNG TOV TEPTAOUPAVOVY TO UETOYIKO KEPAANLO, T AmODEUATIKA KOl Ta KEPON E€1G VEO OMWMC OVAPEPOVTOL
otig onuewwoelg 13, 14, 15. H kepaioaoxn dipbpwon tov Opilov mapakorovdeitar oe cuveyn Pdon. Mépog
OVTAG TNG TAPOKoAoVONoNG etvar 1 avaBe®pnorn Tov KOGTOVG KEPAANIOL Kol TOV GUVOESEUEVOV KIVOUVOV ava
Katnyopio Kepoiaiov.

ot) Lyéon Kabapov Xpéovg npog Iowa Keparora (Gearing Ratio)

H 610iknomn tov Opilov emokonel TNV Ke@aiotokn 614pBpmor ava ToKTE YPOvIKA dlooTNUATO. £TO TAAIGIO QLTS
NG EMOKOMNOTG VITOAOYIETAL TO KOGTOG KEPUAAIOV Kol 01 GYETIKOL Kivduvol yio Kabe Katnyopia kepaiaiov.

H oyéon avt éxel og axoroHbmg:

OMIAOX ETAIPEIA

[locé oe y1h.Evpd 30.06.09 30.06.08 30.06.09 30.06.08
Advewa tpameldv 32.087 43.906 31.449 43.226
Xpnuotikd dtobéctpa Kot 160dHVoLLL 4.008 6.034 3.419 5.250
KaBapo ypéog 28.079 37.872 28.030 37.976
>Ovoro [6iov Kepahaiov 28.143 28.314 28.054 27.748
>xéom Kabapov Xpéovg npog T

Kepdloio 1,00 1,34 1,00 1,37

A. Znpovtikég ouvoilayEC TOV KOTAPTIOTNKAY HETACD TG ETULPELNG KOL GUVOESEPEVOV UE QVTT TPOCAOTOV.

Téroeg ocvvarhayég meplapPdvovy Kupiwg TOANCES Kol ayopés TV oyafdv Kol VANPESdY ot cuvion
Aerrovpyia NG ENLyElpMNONG KOl GTO GUVOAO aviABav GE :

(A gVpd)
TMwoeig Ayopég Amoitioelg  Ymoyxpedoeig
ayabmv Kot ayobmv Kot
VINPECIOV VINPECIOV
EATEIIE A.E 58 1.252 734 -
KEIIEA A.E 6 4 -
EATEIIE K/E 1 175 -
CYTOP 2 2 -
CYROM 368 408 -
BULVARIA S.A. 667 354 -
1.102 1.252 1.677 -

To avoTépm Tocd amaAElPOVTOL Y10 TOVG GKOTOVG EVOTOMGEWDY OIKOVOUIK®OV KOTOGTACEMV.

Ta éc0da apopohv TwANcels etoipnmv mpotdvtav g Etapeiog (Mmovikd), evoikia kot vanpecieg amobikevong
PO TIG BuyaTpcés .

Ot ayopég 0popoldV ayopéc TPOT®V VA®V Tov Tipaypotonoince n Etopeia and tic avotépom Buyotpucég e kabag
KoL EI6QOPEG AVOKVKAMGOTG.
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O1 cvvorlayég pe To. cuvoedepéva LEPN £OVV YiveL e TOVG GVVNBELS EUTOPLKOVG OPOVS TOL 0KOAOLOEL 0 Opdog
Y0 AVTIGTOLEG CUVOAAAYEG LE TPITOVC.

Téhog ot apoifég Tmv devduviikov oteley®mv Kol peAmv e Atoiknong tov Opilov kot tng etarpeiog aviibov
katd v mepiodo 01.01.09 — 30.06.09 oe €287 yiA. ko €205 yih. avicTorya

E . TIpoozmttikég TG O paoTnplotTNTaS THS ETALpEiag Yo To B g€aunvo tov 2009.

H etoupeion mapd v owovopukn kpion 8ev €yl ONUAVIIKES EMOPAAEIEG 6TO a'eEAUNVO Kot 00TE  OVOUEVOVTOL
ONUAVTIKEG EMOQALEIES Yo TO B eEdunvo tov 2009.

[Mo to Bre&aunvo tov 2009 €yxet d00el Wwaitepn EREOOT GTI GTPOTNYIKY AVATTUENG KOl ETEKTAGNG TOL SIKTVOV,

pe oKomo TNV aHENGCT ToL PePLdioL ayopdG OTIG OYOPEC TTOVL M ETOUPEIN, dPAGTNPIOTOIEITAL KOl TNV avENoT NG
Kepdopoplog .

I'TA TO AIOIKHTIKO XYMBOYAIO

AHMHTPIOZX I1. KONTAZHX
Avtupdedpog A.X.
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"Ex0gom EMOKOTTNONG EML TNG EVOLINEGTS OIKOVOILIKNG TANPOPOPN GG

Mpog Tovg petdyovg g

CYCLON EAAAX A.E.

ANQNYMOZX BIOMHXANIKH ETAIPEIA
ENNIEEEPTAZIAX AIITANTIKOQN & [TIETPEAAIOEIAQN

«E1oaywyn

Emokonfcape t cvvnupévn etoipikn Kot gvomompévn katdotaor otkovoutkng 8éong e CYCLON EAAAX
A.E. ANONYMOX BIOMHXANIKH ETAIPEIA EIIEEEPTAXIAY AIITANTIKQN & ITETPEAAIOEIAQN
™m¢ 30™ Tovviov 2009 TIC GYETIKEC KOTAGTACE, GLUVOMKOD €l60dNuaToc, petaPfordv 18iov KepaAoinv kot
TOUEWOK®DY po®V NG eEaunvng mepddov mov éAnge avtny v muepounvio kabmg Kot v mepiAnyn Tov
OTUOVTIK®V AOYIGTIKOV TOMTIK®OV KOl TIG AOUTEG EMEENYNUATIKEG CNUEIDCEL;, TOLV GLVOETOVY TNV EVOLAUEDT|
OIKOVOLUKY] TANPOPOPNGT, M Oomoila amoteAel avamdomacto UEPOG TNG eEapnviaiog OKOVOUIKNG €kBeong Tov
apBpov 5 tov N.3556/2007. H Atoiknon g etapeiog £xel v €00VVN Yo TV KATAPTION Kot EDA0YT] TOPOVGI0GT
OVTNG NG EVOLALESNG OKOVOUIKNG TANPo@Opnons, ovppova pe ta Awebvr Tlpdtoma Xpnpotookovopkng
Avogopdc ommog avtd €yovv viobBetnBel omd v Evpomdikn ‘Evoon kot epoppdloviar oty evoldueon
okovopKT] avoeopd (AeBvr Aoyiotiko Tpotvno 34). A pog evBbvn etvar 1 EKPpact evEg GLUTEPACLLATOG ML
0TS TNG EVOLAESTG OIKOVOLKNG TAT|POQOPN oG LE Pdon TV EMGKOTNGN LoG.

Ebpog g epyociog emioronnong

Atevepynoape TV emMoKOnnon cvopewvo pe to Aebvég Ipdtumo Emoronnong 2410 «Emokonnon Evdudpeong
Owovopikng mnpopopnong mov dievepyeiton and tov Avedpmnto Eleykt tng Owovopkng Movadoc» H
EMOKOMNOT TNG EVOILAUEONS TANPOPOPNOTNG oLVIoTATAL GTIV OlEVEPYELD JadIKAGIOV Yo TV avalitmon
TANPOQOPLOV, KVPIMG Amd TPOCOTO TOL EVOL VTEVOHVVE Y10 OIKOVOLIKE Kol AOYIGTIKA BELOTO KOl GTNV EQOPLOYT
KPLTIKNG 0vAADOTG KOl AOIT®V dlod1Kacwmv entokdmmons. To €0pog piag epyoaciog emiokonnong ival ovolmdmg
puKpdtepPo amd Evav Eleyyo mov dievepyeitan cOpemva pe to Aebvi Ipdtuma EAeyktikng kot emopévog dev pog
O1del TV SLUVOTOHTNTO VO ATOKTHGOVUE TNV SGPAAGT] OTL £XOLV TEPLEADEL OTNV aVTIANYT] Log OAO TO GTUOVTIKA
Oépata Ta omoia Oa eiyav emonpavel o évav éleyyo. Katd cuvéneia, pe v topodco devV S10TUTOVOVLLE YVOLUN
EAEYYOV.
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2ouUmEPOCUA ETICKOTHONG

Me Baon v devepyndeica emokomnon dev Exel meptEAdel oty avtidnyn pog otdnTote mov o pog odnyovoe
OTO GUUTEPUCLLO OTL 1] GUVILULUEVT] EVOLALEGT] OIKOVOLLKT TANPOQOpNoN dev €xel KatapTiodel amd kdbe ovoudon
anoym, copeova pe to A.AIL 34.

Avagopd. eni GALwv vourkdv Geudrwv
Amo ) devepynbeica emiokomnon Swmotdcape OTL To TEPIEYOUEVO TNG TPOPAETOLEVNS amd TO Gpbpo 5 Tov
N.3556/2007 e&aunviaiog oikovopkng £k0eong eival GUVETEG UE T GUVIUUEVT] EVOLAUEST] GUVOTTIKT] OUKOVOIKT

TANPOPOPNOT).

[epards, 27 Avyodotov, 2009

O OPKQTOZXZ EAEI'KTHX AOI'TXTHX

YTYAIANOZ KOYPTEAAAX
AM. ZOEA 11131
OPKQTOI EAEI'KTEX
MOYP XTHBENZX A.E.

AM. ZOEA 119
AKTH MIAOYAH 93 — TIEIPAIAX
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Kotdotacn Owovopkng Ofong tg 30™ Iovviov 2009
(mood o€ yh. Evpd)

‘Oprhog Etampeia
30.06.2009  31.12.2008  30.06.2009  31.12.2008
ENEPTHTIKO Inp.
Mn KUKLOQ@OPOVVY EVEPYNTIKO
Evoopata ndyw meplovciokd ctoyygio 7 33.236 32.752 31.810 31.290
Emevévoeig o akivto 8 2.011 2.015 2.011 2.015
Adla meplovclokd oToryeio 9 735 844 648 764
Emevdvoelg o emyelpoelg mov gvomolovvrol - - 2.430 2.430
Soppetoyéc og BuYaTPIKES KOl GLYYEVEIG EMYEPTGELC 33 33 33 33
Ynepo&io enyeipnong 467 467 - -
IMehdreg kot Aowmég omatoelg 11 4.680 4.792 4.666 4.777
41.162 40.903 41.598 41.309
Kvkho@opovv evepynTiké
Amobépata 12 7.512 9.295 6.840 8.845
IMeldrteg wot Aomég omatGeg 11 40.373 57.538 39.014 54.794
Tapewokd Stbéoipo Kot lwodvvapio 13 4.008 6.034 3.419 5.250
51.893 72.867 49.273 68.889
XOvoro evepynTIKOD 93.055 113.770 90.871 110.198
TATA KEQAAAIA
Tor0 KePaLora amodIdOPEVE GTOVG PETOYOVG
Metoykd KepdAoo 14 12.532 12.532 12.532 12.532
AmoBeparticd 15 2.105 2.113 1.774 1.774
Képdn &1 véov 13.484 13.645 13.748 13.442
28.121 28.290 28.054 27.748
Awardpata petoyneiog 22 24 - -
YHVoA0 IOV KEQULAI®V 28.143 28.314 28.054 27.748
YIOXPEQXEIX
Moxkporpd0eopeg vIoypeMOELS
Tparelkd davelo 16 601 16.745 594 16.594
Avapaiidpevor popot 19 3.601 3.510 3.387 3.334
YmoypedGELS TOPOYDY TPOSMTIKOV AdY® ££6500
amod TV vVanpecio 23 3.706 3.750 3.421 3.482
Emyopnynoeig 338 310 339 310
[pounBevtéc Ko Aomég vVoYPEDCELS 20 72 74 72 72
8.318 24.389 7.813 23.792
BpayvnpoBeopes voypedoerg
[pounBevtéc Ko Aoumég vVoyPEDCELS 20 25.108 33.906 24.149 32.026
Bpayvmpobeopa ddveta 16 15.486 23.161 14.855 22.632
Makpornpdbeopes VIoYPEDGELS (TANPWTEEG EVTOS TNG
xPNoNG) 16.000 4.000 16.000 4.000
56.594 61.067 55.004 58.658
2OVOLO VITOYPEDCEMV 64.912 85.456 62.817 82.450
2HVOA0 IOV KEQUAAIMV KU1 VTOYPEDCEDV 93.055 113.770 90.871 110.198

O1 onueldoELg OTIC GEAIDEG 24 néypt 47 amOTELOVY avaTOGTOGTO LEPOC OVTAV TV OIKOVOUIKMV KATAGTAGEMV.
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Opvvog Etaperov CYCLON EAAAX ALE.
Evowdpeoeg Evomompéveg ko Etaipikég Owovopkéc Karaotdosig g 30ng Iovviov 2009
Xopeova pe to Areviy lpétora Xpnpatookovopkig Avagopag

Kotaotaon covokov €66dmv meprodov 1 Iavovapiov — 30 Iovviov 2009
(mocd oe Evpm)

‘Opmhog Etapeia ‘Ophog Etaupeia
1.4-30.6.09  1.4-30.6.08  1.4-30.6.09  1.4-30.6.08  1.1-30.6.09  1.1-30.6.08  1.1-30.6.09  1.1-30.6.08
|12
[oAnoelg 75.804 88.379 75.103 87.640 173.024 184.351 171.343 182.879
botog moAnbéviov 27 (70.942) (81.835) (70.290) (81.542) (163.005) (171.975) (161.603) (171.463)
Teweto képdog 4.862 6.544 4.813 6.098 10.019 12.376 9.740 11.416
Ao Agrrovpyikd 28
3000 952 911 981 882 1.920 1.851 1.980 1.853
Eoda d1abeong 27 (4.339) (4.843) (4.201) (4.729) (8.556) (8.865) (8.325) (8.648)
£oda droiknong 27 (1.108) (1.285) (887) (1.127) (2.213) (2.445) (1.835) (2.098)
TOTELECPOTO
Kpetaiievong 367 1.327 706 1.124 1.170 2.917 1.560 2.523
PNLLOTOOIKOVOLIKG 17
Zoda (622) (375) (614) (193) (1.038) (1.163) (996) (976)
Epon/(Znpieg) mpo
opav (255) 952 92 931 132 1.754 564 1.547
'OPOG ELGOONULATOG 18 (63) (283) (32) (258) (295) 477) (258) (430)
afapa
£pon/(Zmpicc) (318) 669 60 673 (163) 1.277 306 1.117
latavepunpéva og:
Metdyovg g
HNTPIKNG (315) 667 60 673 (161) 1.274 306 1.117
Awodpoto
peoymMeiag A3) 2 - - (@) 3 - -
(318) 669 60 673 (163) 1.277 306 1.117

Aowtd cuvolMKa
£¢6000 / (£€00a)
ZuvoAlaypoticég
JpopéG Ao
LLETOTPOTY GE EVPAD - (8) - - (8) ) - -
ZYvoro Aowtav
€660V / (e£60mV) (318) 661 60 673 (171) 1.268 306 1.117
Epon/(Znpigg) ava
petoyi

(0,0118) 0,0251 0,0022 0,0253 (0,0061) 0,0480 0,0115 0,0420

O1 onpedoels oTig 6eAides 24 néypt 47 anoteAohV AVOTOGTAGTO HEPOG AVTAOV TV OUKOVOUK®V KOTAGTACEMV.
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Oprvog Etaperov CYCLON EAAAX ALE.

Evowdpeoeg Evomompéves kar Etarpwkég Owovopikéc Kataotdaoeig tng 30ng Iovviov 2009

Xopeova pe to Aredvii Ilpétoma Xpnpotootkovopkig Avagopdag

Koatdotaon peraforav diov keparaiov nepréoov 1 Iavovapiov — 30ng Iovviov 2009

(mocd o€ yh. Evpd)

‘Opvhog

1 Iavovapiov 2008
Yvvolkd €coda / ( €Eoda)
mEPLOS0V

"To1eg petoyéc

30 Iovviov 2008
Yvvolkd €coda / ( €€oda)
TEPLOS0V

To1ec petoyéc
31 Aexepfpiov 2008

1 Iavovapiov 2009
Yvvolkd £coda / ( €€0da)
TEPLOS0V

30 Iovviov 2009

B i B 2Hvoro
Metoyikoé Idweg Amotehéopoto  AlKOOPOTO
KEQAAO0  peToyég amofEpaTIKG pewoyneiog
12.532 (75) 2.112 11.498 15 26.082
- - ©) 1.274 3 1.268
- 42 - - - 42
12.532 33) 2.103 12,772 18 27.392
- - 10 873 6 889
- 33 - - - 33
12.532 - 2.113 13.645 24 28.314
12.532 - 2.113 13.645 24 28.314
- - ®) el 2 a7n
12.532 - 2.105 13.484 22 28.143

O onuedoelg otig ceAideg 24 pnéypt 47 amotelovV avandoTUGTO LEPOS VTAV TMV OLKOVOUIKMV KATAGTAGEMV.
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Opvvog Etaperov CYCLON EAAAX ALE.

Evowdpeoeg Evomompéveg ko Etaipikég Owovopkéc Karaotdosig g 30ng Iovviov 2009
Xopeova pe to Areviy lpétora Xpnpatookovopkig Avagopag

Kotdotaon peraforav wdiov keparaiov teprodov 1 Iavovapiov — 30 Iovviov 2009

(mocd o€ yh. Evpd)

Etapeia

1 Iavovapiov 2008
Yvvohikd €écoda / ( €Eoda)
TEPLOSOL

Toeg petoyég

30 Iovviov 2008
Xvvolkd €écoda / ( €Eoda)
TEPLOSOL

‘Td1eg petoyég
31 Aekepfpiov 2008

1 Iavovapiov 2009
Svvolkd écoda. / ( £E0da)
TEPLOSOL

30 Iovviov 2009

MeToyko Idweg Amnotehéopata
KEPIAUL0 petoyés  AmoBépoTika €1g véov 2HvVoAro
12.532 (75) 1.774 11.295 25.526
- - - 1.117 1.117
- 42 - - 42
12.532 33 1.774 12.412 26.685
- - - 1.030 1.030
- 33 - - 33
12.532 - 1.774 13.442 27.748
12.532 - 1.774 13.442 27.748
- - - 306 306
12.532 - 1.774 13.748 28.054

O1 onpemoels oTig 6eAides 24 néypt 47 anoteAohV AVOTOGTAGTO LEPOG AVTAOV TOV OUKOVOUK®V KOTAGTACEMV.
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Oprvog Etaperov CYCLON EAAAX ALE.
Evowdpeoeg Evomompéves kar Etarpwkég Owovopikéc Kataotdaoeig tng 30ng Iovviov 2009
Xopeova pe to Aredvii Ilpétoma Xpnpotootkovopkig Avagopdag

Koataotaon tapgwakdv poav 1 Iavovapiov — 30 Tovviov 2009
(mood o€ yh. Evpd)

‘Opmrog Etmpeio
1.01- 1.01- 1.01- 1.01-
Inp.  30.06.2009  30.06.2008  30.06.2009  30.06.2008
As1tovpyikéc 6paoTnproTnTES

Képdn / (Znpieg) mpd popwv (132) 1.754 564 1.547
ITAéov / peiov TpocappoyEés yuo:
AmocBéceig 7,8,9 1.333 1.100 1.273 1.053
AmocBécelg emtyopnynoemv (83) (119) (83) (119)
TIpoPAéyerg 427 (117) 405 347
Képdog ano mdAnon nayiov croryeimv (13) - (13)
Képdog ano mdAnom GuppeToymv - (34) - (34)
TTwetoTtikoi TdKoL (199) (430) (184) (415)
ZOVOAAOYLOTIKEG SLOLPOPEG (44) 117 (78) 114
Xpewotkol ToKot Kot cuvapn ££oda 1.281 1.495 1.258 1.311
Meraforég Aoyapracumv keparaiov Kiviong:
Avénon / (peimwon) omobepdrwv 1.783 (1.032) 2.005 (933)
Avénon/ (Lelmon) TEAATOV Kol AOTAOV OTUTICEDV 17.099 (4.122) 15.713 (4.319)
Avénon vroypedcemv (TAnV daveinv) (8.936) 1.464 (8.053) 692
Meiov:
XpewoTtikoi Tokol Kot cuvapn £Eoda katofefAnpéva (1.053) (1.218) (1.201) 937)
Karafepinpévog pdpog erlcodnpotog (237) (277) (222) (254)
2V0L0 (EKPODV)/ELGPOAV U0 LELTOVPYIKEG
dposTnproTTeg 11.490 (1.419) 11.384 (1.947)

Engvévtikéc dpaotnprotnreg
Ayopd eveOLATOV Kot GOADV ToyimV TEPIOVCIOKDV

ooy eiov 7,9 (1.817) (1.823) (1.781) (1.790)
Eonpdéeic and noincels evodpatov kot GbAmv Toyiov 121 5 121 5
AvEnon enevdvoewv og Buyatpikég - - - (50)
IloAnon Wiov petoydv - 76 - 76
Tokot etompoyBévteg 199 196 184 181
"Ecoda 06 ndAnon Aommy enevohoemv - - - -
2HV0OL0 EKPODOV U0 EMEVOVTIKES O PUCTIPLOTNTES (1.497) (1.546) (1.476) (1.578)

XpNuoTodoTikéC dpUoTNPLOTNTES
E&opAncelc vIToyped®GE®V 0o PNULATOSOTIKES LIGODGELG

(xpeolvoia) (119) (78) (112) (70)
Mepicpoto TAnpmbévia - - - -
Emyopnynoeig 38 79 38 79
Ewonpa&eis amd exdobévta / avainebévra davelo 3.484 3.389
E&opAncelg daveimv (11.938) - (11.665) -
2HV0L0 EIGPOAV OO YPNRATOIOTIKES OPACTPLOTNTES (12.019) 3.485 (11.739) 3.398
KaBapi (neiwon) / avénon oto topeiokd swwdioipa

KOl 16000Vapo, Yp1ioemg (2.026) 520 (1.831) 127)
Topeloka S100éc1pa Kol 160dVvapa Evapéng ypnoemg 6.034 4.129 5.250 3.623
Tapewoka dradécipa kKar 10odvvapa AENG yp1osmg 4.008 4.649 3.419 3.496

O1 onpewmoels otic 6erldes 24 Léypt 47 anoteAohV AVOTOCTACTO HEPOG AVTAV TOV OUKOVOUIK®V KATAGTACEDV.
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Opvvog Etaperov CYCLON EAAAX ALE.
Evowdpeoeg Evomompéveg ko Etaipikég Owovopkéc Karaotdosig g 30ng Iovviov 2009
Xopeova pe to Areviy lpétora Xpnpatookovopkig Avagopag

XHMEIQZEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

1. I'evikég ITAnpogopicg

H pntpikn etoupeio tov Opidov CYCLON EAAAZ («o Opthogy) eivan n etapeic CYCLON EAAAZ Avovoun
Buoopnyavikn Etapeio Eneéepyaciog kar Epmopiog Amavtikev & Iletpehotocidmv («n Etaipeion), n omoia givon
avovoun etapeio Ko &gl ovotabel oty EALGda coppmva pe tic dwrdéelg oo K.N. 2190/1920, pe €dpoa tov
Aonponvpyo Attikng, A.Meyapidog 124, TK 19 300. H Etaipeia dpactnpronoieitor 6Tov KAGSO TV MTOVIIKOV
KoL TETPEAAIOEDDV KOl 01 KOPLEG SPAGTNPLOTITEG TNG CLPOPOVV EUTOPI0. KAVGIL®OV KOl EUTOPI0 AMTAVTIKMYV.

Kopror péroyor g CYCLON EAAAZ. ALE. givau:

. REPUBLIC BAY VENTURES (11,25%)
. BAPAINOI'TANNHZ I. Tov @g0dmdpov (11,12%)
° BAPAINOI'TANNHE N. tov ®g0ddpov (11,12%)
. GROVANIA LTD ( 9,17%)

Ot owovopkés kataotdoels meptlapfdavouy Tig etapikes owovopkésg kataotaoelg g CYCLON EAAAY ALE.
KOl  TIG €VOTMOMUEVEG  OIKOVOUIKEG — kataotdoels TG  Etopelog  kor  tov  OBuyotpikdv g
vy v 7epiodo mov €An&e v 30" Tovviov 2009, cvpewva pe to Abv Tpdruma XpnuoTootkoVOrIKNG
Avagopdg («AIIXAy»). Ou Ouyotpicég kol ovyyevelg etaipeiec mapovoidlovtar otn onueioon 10. H
onuavTiKotepn and Tig Buyatpkég etaupeieg Tov Opidov givan 1 EATEIIE A.E. n onoia dpactnplomoteital oty
EVOALOKTIKY daxeipion omofArtov Aummavtikedv ehaiov, pe £dpa tov Actpomvpyo Attikng, A.Meyapidog 124, TK
19 300.

Ot owovolkée kataotdoel mapovstalovial 6e Evupd mov givol To VOUGUO TOV TPOTEDOVTOC OIKOVOUIKOD
nep1aArovtog oto omoio dpactnpromorteital o Opuiog.

O1 petoyég g Etaipeiog dompaypatévoviol oty kopua ayopd tov Xpnuatiotnpiov Adnvav. H niektpoviky
devbuvon g Etaupeiog ivon www.cyclon.gr

O ap1Budg Tov anacyorovpevov Tpocwmkod otov Opiho kot otnv Etapeia katd v 30" Tovviov 2009 givon 291
dropa ko 213 dropa avtictorya (31.12.2008: Opiog 295 dtopa, Etapeio 214 dropa).

Ot £TOIPIKEG KOL EVOTOINUEVEG OIKOVOUIKEG KOTAOTAGELS Yo Tn Ttepiodo mov édnée v 30" Tovviov 2009 £xouvv
gykpOei pog dnposicvon omd o Aoikntikd Zvupodiio g Etapeioc tnv 27" Avyodotov 2009.

2. Yw0étnon véov kal avabsopnpéivov Aiebvav Ipotitov Xpnpatootkovopkig Avagopag (AIIXA)
K0l S1EpuUNvIdv.

O ophog voBétoe katd v tpéyovaa ypnon ta véa kot ovabewpnuéva Aedvn Ipdtumo XpnHoToOtKOVOUIKNG
Avagopdg (AIIXA) xor Tig avrtictoyeg Oepunveies toug og €xovv ekdobel amd v Emuponn Aebvov
Aoyotikav [potonwv (IASB) kot v Emtponny Epunveiag Ipotonwv (I.F.R.I.C.) avtictorya kot 610 abpd mov
avtd oyetiCovtar pe ™ SpacTnEIdTTe TOL OMIAOL Kol 16YXLOVY Y1 TIC AOYIOTIKEG TTEPLOSoug oL apyilovv v 1"
Tavovapiov 2009.

a. Nfa ko avedsopnuéve tpdéTume Kor diepunveisc og 1oy amd 1" Iavovapiov 2009.
H viofétnon véov kat ovabempnuévav Tpotdimov kot diepunveldv og o0 and 1" Iavovapiov 2009 gite dev
oyetilovtal pe ) dpactnpidtnTa Tov opilov gite dev emMPEPOLY OANUYES OTIG AOYIOTIKES OPYEG LE OVOIDIELS
GUVETELEG EML TOV YVOGTOTOMOEVTOV OIKOVOUIKMV PEYEDDV TPEYOLGUG KOl TPOTYOVUEVTG XPNOTS.

XeAida 24 amod 47



Oprvog Etaperov CYCLON EAAAX ALE.
Evowdpeoeg Evomompéves kar Etarpwkég Owovopikéc Kataotdaoeig tng 30ng Iovviov 2009
Xopeova pe to Aredvii Ilpétoma Xpnpotootkovopkig Avagopdag

YHMEIQXEIX EIIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyeia)

B. Néo ko avafempnuéve TpdtTuma pun €6ETL 6€ 16YY.
Extipdror 611 1 vioBétnon véov kot avobepnuévov TPoTOHTOV Kol SEPUNVELDY GE 10XV GE UEAAOVTIKEG
mePLOdovG gite dev oyetiCovtal pe T dpacTnPlOTNTA TOL OUiAov gite dev B £O0VV OVCIDIELS EMTTMGELS €Ml
TOV OIKOVOUIKGV LeYedDV.

3. Baocwkég Aoyretikég Apyég
3.1. Afroon Xvppépemong

Ol OIKOVOUIKEC KOTOOTAGEL &youv  kataptiotel amd 1T Awiknon pe Paon to Awbvny Ilpotvna
Xpnuoatoowkovopikng Avagopds («AIIXA»), cvumepirapfavopévov kot tov Aebvav Aoyiotikov Tlpotdimmv
(«AAIT») wor gpunveuwv mov €yovv ekdoBel amd tv Emitpomn Awpunveiov tov Awbvov Ilpotdmmv
Xpnuatootkovouikng [TAnpopdpnong, omwg £xovv vioBeBel and v Evponaikn Evoon.

3.2. Apyn tov Iotopukov Koéotovg

Ot OKOVOUIKEG KATAGTAGES GUVIACCOVIOL CUUPMOVO LE TNV apyl] TOL 16Topikoy kéotove. H oldviaén twv
OIKOVOIK®DV KATOOTACE®V oVpeava pe 1o AIIXA amortel T ¥pnon OpiopéVOV CNUOVIIKOV AOYIGTIKOV
EKTIUNCEOV Kot TNV Goknon kpiong omd m Atoiknon ot dadikacio EQapUoynig TV AoyloTikav apymv. Eriong
OOLTEITAL 1] YPTON LTOAOYICUMY KOl EKTIUAGEMV 7OV EMNPEALOVY Ta avapepBEvTa, TOGH TV TEPLOVCIUKDV
OTOYEIV KOl VTOYPEDGEWMV, TN YVMOCTOTOINGT EVOEYXOUEVMV AMALTHGEMV KOl VTOYPEDCENDV KATA TNV MLEPOUTVIN
oUVTAENG TOV OIKOVOUIKMV KATAGTACEMV KOl TO. avapepBEvTa Tocd e1lcodnudtov Kot e£00mV Katd T SldpKel
™mg xpNiong vad avaeopd. [lapd To yeyovdg dtL avtoi ot vroroyiopol Pacilovtal oty KaADTEPT duVATH YVAOT
™G Al0iKNoNG 6€ GYEON LE TIC TPEYOVOES GUVONKES KOl EVEPYELES, TO TPAYLOTIKO OTOTEAEGUATO PTOPEL TEMKA VOl
SPEPOLY OO AVTOVE TOLE VTTOAOYIGLOVG.

3.3. Béon evomoinong

Ot Buyatpikég, ol omoieg ival Ol EMLYEPNGEIC OTIG OTTOIEG O OMIAOC KATEYEL Apesa 1} EUpeca TePLocoTePo amd 50%
TOL UETOXIKOD KEQOAOIOL L Skaimpo YQOL 1 €Yl EAeyYO OTIC YPNLULOTOOIKOVOUIKES 1) AELTOVPYIKEG TOMTIKES,
evomolovvtal e tn péBodo g ohkmng evomoinong. O €heyyog emMTULYYXAVETOL OTAV 1 UNTPIKN €TOPEiR EXEL TN
duvaTOHTNTA VO KATEVOBVVEL TIV OLKOVOLLIKT] KO AELTOVPYIKT] TOALTIKT TOV ETALPELDV OTIG OMOIEG EMEVOVEL £TGL MOTE
vo AopBavovTol ogEAN oo TIC dPASTNPLOTNTES TOVG.

H g&ayopd Buyatpikig amd tov Opho Aoyiotikonoleitan PBaoel g pebodov e€ayopds. To kOGTOC KTHONG WG
Buyatpucng etvar 1 evAoyn a&io TOV TEPLOVCIIKMY GTOLEIMV TOL dOOMKAY, TOV UETOXDV TOL EKOOOMKAV Kol TV
VIOYPEDCEMY TOL OVOANPONKAV KOTA TNV mpepounvio g oavtoAlayng, mAéov Tuxdv KOGTOLG dpeco
ovvdedepuévou pe ™ ovvordoyn. To meplovolokd oTolyein, VITOYPEDCELS Kol EVOEXOUEVEG VITOYPEDOCELS TOV
amokTOvTal og pio e&ayopd empeTpOVTAL KOTA TV e&ayopd 6T e0AoYes a&ieg TOVG aveEaPTTOS TOL TOGOGTOD
ocoppetoyns. To wootog €gayopdg mépav ¢ €dAoyng alag Twv emli uépovg otoryeiov mov oamoktOnkay,
Kataympeital og vrepaic. Av To cuvolkd KdoTog TG Eayopds eivan pikpoTepo amd v vAoyn afia tov emi
LLEPOLG GTOLYEIMV OV ATTOKTNONKAV, 1) O10UPOPE KATAUXMPEITAL AUESH GTO OTOTELEGHLOTAL.

Oleg o1 eTanpeieg Tov opilov £xovv TNV 1010 NUEPOUN VIO GUVTAENG TV OIKOVOUIK®OV KOTAGTACEMV.
Evdoetaipikég cuvolrayéc, DTOAOUTO KO [U1) TPOYLOTOTOUUEVE KEPON OO GUVOAAOYES LETOED TOV ETOLPELDV
tov Opthov omoAgipovtor. Ov pn mpoypatonompéveg {nuiég emiong omoleipovral, €KTOC €GvV 11 GLVOAAXYN

nmapéyel evoeiEelg amopeinong Tov petaPifachiviog teprovoiakon cTotyeiov.

H Eraipeio kataympel Tig emevddoelg o Ouyatpikég 0TIC ATOMKEG OKOVOUIKEG KOTAOTAGELS G€ KOGTOG KTHGEMG,.
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Opvvog Etaperov CYCLON EAAAX ALE.
Evowdpeoeg Evomompéveg ko Etaipikég Owovopkéc Karaotdosig g 30ng Iovviov 2009
Xopeova pe to Areviy lpétora Xpnpatookovopkig Avagopag

YHMEIQXEIX EIIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyeia)

3.4. Avayvopwon Ecédoov

Ta éc0da petpodivior oty gvAoyn a&ic Tov TWNHOTOG oL eloTpdyOnke N Ba ewompaybel Kol avTiImpocmTEDEL
TOoG €10TPAKTEN Yo ayafd Kol VANPECIEG OV TOPEYOVTIOL KOTA TNV KOVOVIKE pon NG Aertovpyiog g
EMYEIPTONG KoL TO OTOi0 TEPIAAUPAVOLY TEAMVIOKOVG POPOLS, EVM OV TTeplapfavouy ekntmaoelg kot OITA wov
oyetiCovtar pe moinoes. Ta gvdoetapikd £€c0da otov Optho amoieipovtor TAnpws. H avayvapion tov e66dmv
yiveton og e&ng:

(o) Hoioeig

Ot ToAoElg TOV ayafdV Kataympouvial 6Ta amoTeAécpata otav ta ayafd Exovv mopadobel otovg merdteg, Ta
ayafd yivovtol amodekTd amd auTovg Kot 1 elompaén g anaitnong eivar ebdoyo eEacpaiGuev.

($) Tékot

‘Ecoda and tokovg Bewpoldvral o S£d0VAEVUEVE, O VTOAOYIGUOG TV omoiwv yiveral Aapufavoviog vadyn 1o
aveEOpANTo KeEPAAOO Kol TO 1oybOV EMITOKIO, TTOV TPEMEL Vo €QOPUOleTal To Omoio €ivol TO EMTOKIO 7OV
TpoeEoPAel OKPIPMOG TG HEAAOVTIKEG TOUEWKEG EWGPOEG KATA TNV ovopevopevn (N TOL  OIKOVOUIKOV
TEPLOVGLAKOV GTOoLKEIOV, TNV KoBopn) AoyloTikn a&io Tov avTob TOoL GToLEioV.

(v) Mepicpoto
To é00da amd pepiopato avoyvopilovial oTo OTOTEAEGUOTO TNV OTIYUN 7Tov OgpeMmvetol T0 SiKoimpo
glompaéng tovg.

(0) MicOopata
To gio6dnpa and picHodpato Asitovpyikng HicHmong KataympovvTal 610 AmToTEAEGHOTO Le Pdon v otabepn
péEB0dO KaTd TNV d1dpKELD TNG OXETIKNG HicBmonc.

3.5. Avoagopd kotd Topéa dpactipréTnTog

H Spaoctmmpidmra g etapeiog givor eviaia, dev cuvvtifeton amd emi pépovg dpactnpidtnteg pe diaitepa
OIKOVOUIKG Y0paoTNPIoTIKG Kot Topakolovdeitor pécwm avtiotoyne eviaiog O0knTikng mAnpoeopnong. To
OUVOAO GYe0OV TOV KUKAOL €PYOCLOV TPOEPYETOL €vTOG NG EAMnvikng emukpdreiog pe pikpd mocootd  va
npoépyeton amd v dpdotnprotnta TV BuyaTpikdy etanpeldv 610 eEwtepkd (9%). Ta €c0da mpogpyovor amod
peydio aplOpd meAoT®V, KOTOVELOVTOL VA TEALTN GE TOCOGTE TOL 0VIEVE €& avTdV dgv vItepPaivovy to 10%.

3.6. Mgeratponn EEvov voplopaTmy

(0) AEITOVPYIKG VOUIGUO KAI VOUIGUA TTAPOVGIAGHS

Ta otoyeln TOV OIKOVOUKOV KOTAGTAGEMV TV gTotpeldv Tov Opilov empetpmvton PAcel Tov VOUICUATOS TOV
TPOTEHOVTOG OKOVOUIKOD mepIPdAloviog, 610 omoio kabe etopeion Aettovpyel («hettovpykd vopiopay). Ot
EVOTIOUUEVES OKOVOUIKEG KOTAOTAGELS mapovcialoviar o Eupd, mov eivar 10 Aettovpykd VORGSO Kol TO
vopspa topovcioong g untpikng Etaipeiog.

(B) Lovaliayés kot vroloira

Ot cuvarlayéc oe Eévo VOUIGLOTO LETATPETOVIOL GTO AELTOVPYIKO VOUIGUO UE IGOTIUES OV 1GYXVOVY KOTA TNV
nuepopnvia Twv cvvorlayov. Képdn kot {npuég amd cuvoAloyRaTIKES SLOPOPES Ol OTTOIEG TPOKVTTOVY and TNV
TOKTOMOINGT TETOLMV GUVOAAAY®V KOTA TN OIIPKELD TNG TEPLOOOV Kol amd Tr UETATPON TMV VOUICUATIKOV
otoyeiwv mov ekpaloviar oe EEVO VOMIGHO UE TIG 10YXVOVGEG 100TIIES KATA TNV MUEPOUNVIOL 1GOAOYIGUOV,
KOTOY®OPOVVTIOL GTO. ATOTEAEGLLOTOL
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YHMEIQXEIX EIIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyeia)

(y) Eraipeicg Tov Ouilov

H petatponn tov OKOVOUIK®OV KOTAGTAGE®V TV €TAPEl®V ToL Ouilov (Kapio €K TV omoimv dgv £yl VOUIoUA

VREPTANOOPIGTIKTG OIKOVOUING), Ol OTOIEG £YOVV SLUPOPETIKO AEITOVPYIKO VOLUGHO OO TO VOUIGHO TOPOLGIOoTG

tov Opihov yivetar g e&ng:

(1) Ta meplovclokd ocToryelo Kot VTOYPEDCELS LETOTPEMOVTAL PE TIC IGOTILIEG TOV 1GYVOLY KT TNV Mpepounvia
TOVL LGOAOYIGHOV,

(2) Ta éc0da kKo to €000 PETATPENMOVTIOL UE TIG PEGES 1GOTIUIEG TNG TEPLOOOL (eKTOG €AV M HEoM tooTipio dev
glval AoyIKnN TPOGEYYIOT TG CLGCMPEVUEVNG EMIOPACTS TV ICOTULDY TOV 1GYLOV KOTH TIG NUEPOUNVIES TOV
GUVOALOY®DV, otV omolo. mepPInT®on T £€0000. Ko ££000 HETOTPEMOVTOL HE TIG LCOTYIEG OV iGYVOV TIG
NUEPOUNVIEG TOV GUVAALAYDV) KoL

(3) Ot TPoKHTTOVGEG CLUVAALAYLOTIKES SLOPOPES KATAYMPOLVTUL GE AmOOEUATIKG TOV 101V KEQoAMI®Y Kol LETOPEPOVTIL
GT0 AMOTEAEGLLOTA LLE TNV TOANGCT] TOV ETLYEIPTOEMY OVTAOV.

3.7. Hapoyéic katd TNV 6VvTaS1060T O TOV TPOCHOTIKOV

(o) Ko6610¢ mapoydv mpog To TpocmmKo Kotd TV ££080 TOL amd TNV VINPECia

O1 mapoyéc petd v €£0d0 amd v vanpesio TEPAUPAVOVY TOGO TPOYPAULLOTE KABOPIGUEVOVY E1IGPOPDY, OGO
Kot mpoypaupate Kabopiopéveov moapoydv. To OedovAevuévo KOGTOG TOV TPOYPOUUATOV  KaBopiouEVmY
ELGQOPOV KoTaympeitor 0g €£000 otV TEPiodo Tov aPopd.

H vmoypémon mov kataympeitar 6Tov 1IG0A0YIGUS Yo Ta TPoYpAppata KaBopiopévay mapoy®y glvat 1 Tapovoa
a&lo g déopevong yio v Kobopiopévn mopoyn Meiov v edioyn afio TOV TEPIOVCLOK®YV GTOLXEIOV TOV
TPOYPALUOTOC KOl TIG LETAPOAEC TTOL TPOKVATOVY AT TA, [UT) OVOLYVOPIGUEVO OVOAOYIOTIKG KEPON Kot {nuieg kot
10 k60T0G ¢ mpolmnpesiac. H déopevon g kabopiopévng mapoyng vmoroyileton emoing amd aveEdptnto
avOAOYIoTH LE TN ¥pNon TG LeBodov g mpoPePAnuévng mototikng povadog (projected unit credit method).

Ta avoloyioticd k€pdn kot ot {npieg TOv TPOKVLITOVY OO TIG TPOGUPHOYEG UE PAON TO 1GTOPIKA dedOUEVA Kot
etvol TAve M KAt ToL peyalvtepov and 1o mepdplo tov 10% g cwpevpévng voypéwong | Tov 10% g
gvdoyng o&iag TOV TEPIOVCLOKADV GTOLYEI®V TOL TPOYPALUOTOS, KOTOUYM®POLVTOL GTO OTOTEAEGLOTO UEGO GTOV
OVOLLEVOLEVO WHEGO AOPOMOTIKO YpOVO TOV GCULUUETEYOVTI®V oTo mpdypopud. To «d66TOG mpolINpesiog
Katoympeital GUeESO oTo OMOTEAEGHOTO pe eEaipecn TNV TEPIT®OON TOv Ot UETOPOAEG TOL TPOYPALLLATOS
eCaptovtar and tov evamopévovio ypovo vmanpeciog TV epyalopévev. XTIV TEPITTOOTN OLT TO KOGTOG
TpovTNpeEciog KoTaympeital ota amotelécpata e T otadepn pébodo péca oty mepiodo mpipaveong.

B [Mopoyéc teppaticpod g amacyoAnong

Ot Tapoyég TEPUATIGUOD TNG OTAGYOANCNG TANPOVOVTAL OTOV 0L £pYaOUEVOL OMOY®POLV TPV TNV TLEPOUNVIN
ovvtoSlodotoeng. O Opthog Kotoympel avtég TG mopoyés Otav decuedetar, eite otav teppotiler v
amaGYOANoT €PYalOUEVOV COUPOVE LE €va AETTOUEPES TPOYPOULO Yol TO OToio dgv vmhpyel mBavotTo
amoAvoNC, €lTE OTOV TPOGPEPEL BVTEG TIG TOPOYES MG KivnTpo Yo eBedovaia amoympnon. [lapoyés tepuaticpon
™G AmacyOANoNG oV opeiAovtan 12 Hfveg Letd TV nuepopnvia Tov 16oA0YIoLOD TpoeEoplovvTat.

2V MEPIMTOOT TEPUATICUOV OTOGYOANCNG Kol OMOV VRAPYEL adLVOUIL GTOV TPOCOOPIGUO TOL OPLOUOL
epyalouévav mov Bo KAVouv ¥pNon oVTOV TV TOPOYDV, dEV YIVETOL AOYIGTIKOTOINGT] 0AAY YVOGTOMOINOT) AVTMV
G eVOEYOLEVT VTTOYXPEMOT).

3.8. ®opolroyia

O @Opog €1GOONUATOG TNG UNTPIKNG ETOPEING KO TOL GLVOAOL TV EAANVIKGOV Buyatpikdv etarpeldv tov Opiiov
vroAoYileton eml TV POPOAOYNTEWY KEPIMV NG YPNOEMG LE TOV EKAGTOTE 1GYVOVIO (POPOAOYIKO GUVTEAECTY|
(25% vy Tig gpnoeig 2008, 2009). Ta @oporoyntéa KEPST dlopEPOLY amd To. Kabapd KEPON NG eToupeiog g
OUTA OVOPEPOVTOL GTIC OIKOVOUIKEG KOTOOTACELS O10TL 0gv meptlapfdavovtar €écoda i €000 T omoia dgv
(poporoyovvTal 1| avoyveopiloviol poporoyikd oe GALEG ¥pNOELS Kot OV TEPIAAUPAVOLV TOGA TO OOl OVOETOTE
(popoloyovvTal 1 avayvopifovtol poporoyiKa.
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YHMEIQXEIX EIIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyeia)

O @o6poc el6odnpatog TV uyoTpik®dv etoupeldv Tov e€mTEPKOL LIoAoyiletarl yioo v kO etaipeio pe ta
kGt mocootd avtictorya eni Twv MNAnBEVTIOV Kabapmdv Kepd®V PE EEAVTANGT TNG POPOLOYIKNG VTOXPEMONG
g e8¢

BULVARIA pe mocootd 19%

CYROM pe mocooto 15%

ARCELIA pe mocootd 10%

Avofoiridpevn @opoloyio M €TEPOYPOVIGUEVT] POPOAOYiQ Elval 0 QOPOG OV EKACTOTE OPEIAeTaL M OouTEITON
AMOY® YpOVIKNG SLapopag otV Goporoyiot £60d®V 1| POPOAOYIKT avayvdpion €£00mV Kol AOYIGTIKOTOLEITOL GTO
péyebog mov avapEVETOL VAL OVOKVUWEL LEAALOVTIKA.

Avofoiridpevn @opoloyiky] LIOYPE®OT avayvopiletol Katd kavova Yo OAd TG TPOCKOPES (POPOAOYIKES
dlpopég Kol poporoykn| anaitnon ovayvopiletor 6to Babud mov mbavoloyeital va vapEovv poporoynTén
KEPON KOl COUYNOLOTEL LLE TNV AVTIGTOLYT] POPOLOYIKY| VTLOYXPEMOT).

Ta mocd Twv avaBordlopevov eOpmv (OTOITACEG 1| VTOXPEMGCELS) a&OAOYOUVTAL KOTG TNV MUEPOUNVia TOv
exdotote Iooloylopov kol avabempovviol ov oamontnfel, GUVEKTILOVTAG VEN O8dopévVo KOl GUYKLPIEG 7OV
EMOPOVV GTNV S100EGYOTITA LEAAOVTIKOV QPOPOAOYNTEMY KEPOMV Y10 a&10TOINGT TOVT®V.

O avaforlopevog opog vtoAoyiletal pe PAoN To TOGOGTA POPOAOYING TOV OVALUEVETAL VO IGYDOVY GTNV XP1oN
KOTA TNV Omoid. AVOKVTTEL 1) POPOLOYIKY VOYPEMON N amaitnon. Avtdg o popog emPaphvel 1| TIGTOVETAL GTO
OTOTEAEGLOTOL TANV TNG TEPIMTTOOTNG TOL GVVOEETOL [LE TOCE TOV UETAPEPOVTOL GTA 10100 KEPAANLO OTOTE KOl O
@OpOg £YEL TNV 10100 AOYIOTIKY LETAYEIPIOT.

3.9. Evoopora ndyw meprovolokd otovyeio

To evoopota wwayw kotd v 31.12.2004 omotunOnkov oty eddoyn ofioe. MeTayevéGTepE OMOKTNGELS
EMUPETPAOVTOL OTO KOOTOG KTHOEWG HeElOV cuaompevpéves amooPécels kal Toxov nuia anopeiwong. To kdoTOg
KTNoemG TEPIAAUPAVEL Kot OAES TIG OATAVEG TTOV GLUVOEOVTOL AUESH [LE TNV ATOKTOT) TOV GTOLEIWDV.

Mertayevéotepeg damaveg mpootifevior ot Aoywotikny a&io TV evooUdTOV Tayiov 1 KOTOY®PoOVIOL OC
EeYmPIOTO TTAYIO0 LOVOV EGV OVOUEVETOL VO ETLPEPOVY UEAAOVTIKG OIKOVOUIKA 0QEAT aTov OpAo Kol T0 KOGTOC
toug umopet va emperpnel aomota. To KOOTOG EMOKEVOV KOl GUVINPNCEWV KATAYMPEITAL GTO OTOTEAEGLLOTO
™G XPNOEMS TOV TPAYLLOTOTOOVVTOL.

Ta owomeda dev amocPévovtat. Ot anocPEcelg TV IAA®V OTOYEIOV TV EVOOUATOV Taryimv voloyilovtat e
otafepn pébodo ot didpken ™ oeédung Long tovg. H avapevopevn oeéhun {on tov otoyeiov mtiylov
gvepyNTIKOL gival og e&Ng:

KATHI'OPIA TATIQN QOEAIMH

70OH
Kripa kot teyvicd épya 20-50 ¢t
Mnyoviuoto Kot Aourog eE0mAMopog 9-33 ém
Metagopikd péca 7-9 &t
Emumho ko Aourdg eEomhopdg 4-33 ¢m)

H vroAepotikn adio kot 1 o@édpun (on Tov eveoudTov Tayiov vITokewTol o€ enaveéétoon og Kabs Téhog
ypNoewe kot wposapudloval, av avtd Bewpndel avaykaio. Otov ot Aoyotikég aieg TOV evemUATOV Tayiov
vrepPaivouv v avoktiown o&io tovg, mn dpopd (amopeiwon) Kotoyopeitor dpeca g €£0do ota
OTOTEAEGLOTAL.

To képdog N N (nuio WOV TPOKVATEL OO TNV TAOANGN 1 TNV OTOCLPGCT EVOG EVOMUATOL TAYLOL

kaBopiletor g 1 Sopopd peta&d TV €000WV GO TNV TOANCN KOl TNG avtioToyrng avandofeotng
a&log Tov Kot LETAPEPETAL GTO AMOTEAECUATO TNG XPNONG.
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THMEIQZEIZ EIII TQN OIKONOMIKQN KATAXTAZEQN (cuvéysia)
3.10. Emnevovosig og axivita yio ekpeTdiievon

O1 emevdioelg o axivnta Yo EKLETAAAELGT), TOL APOPOVV OKIVNTO TOV OTOKTMVTOL HE OKOTO Tl £6000 amd
EVOIKIOL KOVT| TNV KEPOAOLOKT ovoTiUnom, eueovifovior o6To 10Toplkd KOGTOG OmMG Odlapopeddnke v
01.01.2004.

3.11. Xpnportodotikéc MicOmoeig

O1 wobmoeg mayiov 6mov o Ophog datnpel ovVGIOIMS OAOVG TOVG KIVOHVOLG Kot OQEAT NG WO10KTNGiog
ta&vopobvtol ®¢ ypNuUaTodotikés pobmaoelc. Ot ¥pnuatodoTikég IGOMGEIS KEQOANOTOIOVVTIOL UE TNV Evapén
™¢ picBmong ot youniotepn peta&d g evioyng afiog tov moyiov otoyegiov N TG mapovcag afiag TV
eMyotov picbopdtov. Kabe picBopo empepifeton petald g vmoxpémong Kot TV (pTHLOTOOIKOVOUIKMV
€€00V £TCL MOTE VO EMTVYYAVETOL £VaL 6TAOEPO EMTOKIO GTNV VTOAEITOUEVT] PN LATOOIKOVOLIKT] VTEOYPEWST). Ot
avtiotolyeg vmoyxpemoelg omd pichopoato, kabapéc amd  ypmuatoorkovopkd EEoda, amewcovifoviar oTig
VIOYPEDTELS. To HEPOG TOV YPMUATOOUKOVOUIKOD EEAGDOV TTOL APOPA GE YPNUATOSOTIKEG PIcODoELg avayvopileTot
OT0 OMOTEAECUOTO XPNOTG KoTd TN Odpkeln ¢ picbwone. To mdyww mov amokTnOnkav pe ypMUATOSOTIKY|
picbmwon amocPévoviar ot pikpdtepn mepiodo petald g weéhung (ong Tov moylov oTtoyelov Kot Tng
dudpkelog picbwong tovg, ektdg 6mov LVIApyeL 1 Aoyikn Pefardtnta ot 0 Opkog B amokTGEL KOPIOTNTO TOV
nmayiov otn Aén g picbmongc.

3.12. Asgrovpyikég MicOmoeig

MicOdoelg 6mov oVoIWOMG Ot Kivduvol Kot To. OPEAN TNG 1310KTNGidG dSlotnpodviol omd Tov ekpcdmt
ta&wvopovvtol mg Asrtovpyég obmoelg. Ot TAnpopés mov yivovtol yuo Aettovpyikég picbnoel (kabapéc amod
VYOV KivTpa. oV TTpocpEPONKaY amd Tov ekpucbotn) avayvopiloviol oTo amoTEAECUATO XPOTG OVOAOYIKE
Katd tn Sdpkela g picbwong.

To minpotéa wobopata ce mepintwon Aettovpyikng picBmwong emPapvvovv o amotedéopata pe Pdon
otafepn| PHEH0dO GOLPOVH KOTA TN S1dpKeELn TG OYETIKNG nicbmonc.

3.13. Avla mepOvGLOKE GTOLYELN

Yta GOAa mEPLOLGIOKE oTOlXElIN GLUUTEPIAQUPAVETAL TO AOYIGHIKO Tov Opilov, EUTOPIKO GO KOl  STKOIDLLOTO
EKUETAAAELGNG TTPATNPI®V KOVGIHL®V.

Avtd gpgavifovior 610 KOGTOG KTNOEMS TOVG Kot omosPévovtor avaioyo Le v ektipodpevn and v Etapeia
oeéhMun {on toug, 6cov aPopd T0 AOYIGUIKO KOl TO GNHe Kol pe TNV mepiodo mov 1 Etarpeio €xel to dikaimpa

EKUETAAAELGNG OGOV aPOPdL T TPATPLO KAVGIL®V.

KATHI'OPIA AZQMATEX QOEAIMH

AKINHTOIIOIHXZEIX 7ZQH
Aoylopkd 4-5
Eumopwd onjpo 5
AodpoTO EKUETAAAELONG 5
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XHMEIQZEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyein)

3.14. Amopcioon afiog TEPLOVOLUKOV GTOLYEIMV

e k60e nuepounvia lookoyiopod N Awiknon g etarpeiog eneveetdletl ) Aoyiotikn aflo TOV acOUATOV Kot
EVOMUOTOV OKIVITOTOGEDV (OGTE VO TPOCGOIOPIGEL AV TLXOV TO. TEPIOVCLUKG OTOVKEID TNG £YOVV VLTOGTEL
amopeimon g a&iag Tovg. Tétown £vdelén dev vanpye v 30.06.2009

3.15. AmoOépata

Ta omoBépoto OmOTIUMOVTOL OGTNV YOUNAOTEPN TW HeTaED TG TWRHG KTAOMG TOug kot NG Kobopng
pevctonomoiung a&iag tovc. To KOoTOG AVTITPOCMTEVEL TO, AUESH AVOAMOEVTA LAKG KOl OTOL GULVIPEYEL 1|
TEPIMTOOT), TO AULESH €PYOTIKA KOODS Kol T ovaAOYohVTO YEVIKGE Propmnyovikd €030 TOL TPOYLLOTOTOOVVTOL
TPOKEUEVOL VO PTACOVY TO. omoBépata otV mapovca BEon Kol KOTAGTUOT. XPMUOTOOKoVopIKd ££oda dev
neptlapfdavovtal 610 K66Tog KTNoemg TV amofepdtmv. To Kdotog mpocdiopiletar ypnoiponoidviog v pébodo
oV oTafpIGpEVOL pécov Opov. H kabapn pevotomomoyn a&io avtikatontpilel v Kot ektiumon T TOANGoNG
apov aapedovv oA To E£0da TMANGNG.

3.16. Ieiateg

O1 TTEMATEG KOTOXMPOVVTOL apYIKA GTNV €0A0YN a&io TOLG Kol €V GUVEXEID OMMOTYMVIOL CUVEKTILAOVTOG TNV
Tapovoa o&io TOLG VTOAOYIGHEVNC PAGEL TOL TPAYLOTIKOV €MITOKioV. Amougiowon avayvopiletor dtav vIapyet
avTIKeeVkn €voelgn ot o Optkog dev givar og Béomn va elompdel 6ha To TOGH TOL oPeilovTat Pe PACT TOVG
ovpPatikodg 6povs. To mocd g {npiog amopeimong eivor n dwpopd peta&y g Aoywotikng afiog tov
OTOLTAGEDV KOl TNG TAPOLGOG 050G TOV EKTIHOUEVOV LEAOVTIKOV TOUEWKDOV POV, TPOEEOPAOVUEV®V LE TO
TPOYLOTIKO mTOKl0. To mood g npdc amopeinong Katoywpeitol w¢ 000 GTA OTOTEAEGLLATA.

[No meldteg mov kpivovton emogadeic dievepyeitan 16omoom TpoPreyn 1 omoia avayvopileTal 6Ta omToTEALGHATA
NG XPNOMNG EVTAG TNG OTOL0G Ol OVTIGTOLYOL TEAATEG OMEKTNCAV TOV YOPOKTIPICUO TOV EMGOPAADV.

3.17. Emyopnyioeg

O1 kpatkég emyopnynoels avayvopifovior oy edioyn a&lo tovg dtav avapéveror pe PePfordmnto O6TL M
entyoprynon Oa slompaybet ko o Ophog Ba cuppopemOel pe dAovg Tovg TpoPAenduevovg Gpouc.

Kpatucég emyopnynoeig mov apopodv ££0da, kataympodvial o€ HETOPaTikong AoYaplacrods Kot avayvepilovtol
070, AMOTEAESLLATO £TO1 MOTE Vo avTioToryilovTol pe ta £E0da mov mpoopifovtotl va amolndcovy.

Ot kpotikéc emyopnynoelg mov oyetiCovial pe v ayopd  eveopdtov moyiov, Tepliapupdvovior oTic
LOKPOTPODEGLEG VTOYPEDMCELG MG KPATIKEG EMLYOPTYNOELS EMOUEVOV YPNOEDV KOl UETOPEPOVTIOL MG 6000 GTNV
KATAGTACT] AOYOPLICLOV AMOTEAECUATOV UE TN oTabepr] LEBodo cOUE®VA e TNV ovapevOUEVT @@EAMUN (oM Tov
GYETIKMOV TEPLOVGLOKADV GTOLYEIWDV.

3.18. Toapewkd dredécipa Kol TapEIEKA 16000Vapd

Ta tapeoxd drobéoipa TepthapBavouy ta HeTpnTd, TiG Katabioelg Oyems Kobms kot Tig Bpayvmpobeouec puéxpt 3
UNVES EMEVOVOELS VYNANG PELGTOTOINGNG KOl YOUNA0D KivoOvov.
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HMEIQXEIZ EIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyesin)
3.19. Metoyiko ke@aioro

To petoykd kepdharo meprapPdver Tic kowég petoyés e Etopelac. Ot kowég petoyés mepthappévovion ota
Ol Kepaioua.

Apeoa ££0da yoo TNV €KO0OT| PETOYXMV, EUPAVILOVTOL PHETA TNV OQAIPEST TOL GYETIKOL POPOV ELGOONUATOG, O
peiwon tov mpoidvrog g Ekdoong. Aueca ££0da mov oyetifoviol pe TV €KS0oN  UETOYMV Yot TV amdKTNon
EMYEPNOEDV TEPIAAUPAVOVTOL GTO KOGTOG KTNGEMG TNG EXYEIPNCEWDS TOL OTOKTATOL.

To kdéot0g KTNoEMS WiV HETOX®DV epPavileTar apapeTikd Tov Winv keeaiainv tov Opilov, émg 6tov ot id1eg
petoyég mwAnbovv 1 akvpwbovv. Kabe képdog 1 Inuid omd toAnon wWiov petoy®v Kabopd omd dueco yio
ovvorlayn €€oda Ko pOpovs, TEpLaUPavETol 0G amobepatikd oTa id10 KEPAALAL.

3.20. XpNUOTOOIKOVOUIKG TEPLOVGLOKE CTOLYEIN

To xpNUOTOIKOVOUIKA TEPLOVGIAKA GTOLXEID KO Ol VIOYPEMGELS ERpavifovtatl 6Tov 16oroyiopd tov Opilov, and
T oTiyp| ov o Ophog givan GuUPaAAOLEVO HEPOG LIS TETOLOG GUUPOCTG XPTLOTOOIKOVOLIKMY HECMV.

O1 emevdvoelg tov Opilov Tagivopodvron otig akolovdeg katnyopies. H ta&vounon eaptdtor amd to okond yo
Tov onoio omokthOnKe 1 enévdvon. H Awoiknon npocdiopilel v Ta&vouncn Kot TNV apyikn avayvopion Kol
emavegetalel v Ta&vounon og kabe nuepopnvia dnpocisvong.

(2) Xpnuotooikovouika TEPIOVGIOKA GTOIYEIN OTOTIUMUEVE GTHY &VA0YN odia TOvG ue UETOf0lES oTo.
anoteléouara

H xatnyopio avty mepilapfavel ypMLOTOOIKOVOUIKG GTOLXEI OV AmOKTNONKOV LE OKOTO TNV TMOANGY OE
ouVTOlO Ypovikd dotnuo. To moapdyoyd TAEVOUOUVTIOL (OC KOTEXOUEVO Y10 EUTOPIO. LTOXEID. EVEPYNTIKO
OVTAG TNG KOTNyopiag TAEWVOHOVVTOL GTO KUKAOQPOPOLV EVEPYNTIKOV €AV KOTEXOVTOL Y10l EUTOPIO 1) AVOHUEVETOL VO
TOVANB0VV €vTdg 12 umvav omd v nuepopnvio 16oAoyiopov. Kotd m diipkeia tov £tovg, 0 Opiog dev kateiye
eMEVOVOELS ALTNG TNG KOTNYOPiaS.

(B) Aavero kar arartioeels

[MepiapPdver pun mopdyoyo ¥pnULOTOOIKOVOUKE TEPLOLGIOKA GTOLXElN Pe TAYIEG 1| TPOGOIOPIGUEVES TANPOUES,
TO. OTTO10L OEV JLOMPAYLOTEDOVTIOL GE EVEPYOVG OYOPEG Kot dev vIdpyel Tpobeomn tdAinong tovg. IleplapPdvovran
OTO KUKAOPOPOUV EVEPYNTIKO, €KTOG amd eketva e ANEeElg peyoldtepeg Tov 12 unvav amd v nuepopnvio
eoAoyiopov. Ta tedevtaio cvumepAapufdvovial 6To Ui KUKAOPOPOUVTO, TEPLOVCIUK( GTOLYELO.

(7) Emevoveels draxpatovusves wg Ty Anén

[MepapPdver un mTopdywyo yP1LOTOOIKOVOUIKA TEPLOVGIOKO GTOYKElD LE TAYIEG 1 TPOCIIOPIGUEVEG TATPOLES
Kot GLYKEKPIUEVT ANEN Ko Tar omoio 0 Opthog €xet Ty mpdbeon kat T duvaTOTNTA VA To SIKPUTHOEL WG TN AEN
tovg. Katd ™ didpkeia Tov €tovg, 0 Ophog dev Koteiye enevodGELS VTG TG KOTNYOPLoG.

(0) AraOéotua yio. THincn YPHUATOOIKOVOUIKA, TEPLOVGLOKD CTOLYELO,

[Mepappdver pun mopdyoyo xpnULOTOOIKOVOUIKE TEPLOLGIOKA GTolXElin To omoia gite mpocsdiopilovial 6e avTV
™V Kotnyopia, €ite e pmopovv va evioyBovv oe KAmowo and T aveotépe katnyopies. [eptiapupdvovtor ota un
KUKAOQOPOUVTO TEPLOVGLOKE GTotXEin OGOV 1 Atoiknon dev €xel Tnv Tpdheon va ta pevotorom ot péso oe 12
unveg and v nuepounvia looloyiopoo.

Ot ayopég Kot o1 TOANGELS TV ENEVOVGEDV avaryvopilovTol KaTd TNV NUEPOUNVIA TNG GUVAAAAYG TOL ivol Kot
N nuepounvie mov o Opidog decpeveTol Vo ayopdcel 1 vo. TOANGEL To otoyeio. Ot emevdioelg apyikd
avayvopilovtar oty gdioyn a&io Toug TAéov TV damavdv cuvarlaync. Ot emevdioels dloypapoviol 6tav To
SIKOIMUO GTIG TAUEINKEG POEG amd TG emevdvoelc Anyel N uetaPifaletor kot o Oputhog Exel petaPifacel oveLmIDS
OAOVG TOVG KIVOUVOLS KOl TOL OPEAN TTOL GLVETAYETAL 1] 1O10KTN GO

211 ovvéyela, To S100EGILO TPOG TMANGT XPTLAUTOOIKOVOUIKE TEPLOVGLOKAE GTOLEID ATOTILAOVTIOL GTNV VA0
a&io Tovg Kot To oyeTkd k€PN N INég KaTaympovvton 6€ amobelatikd TV 1010V KEPUAAImV HEXPL TO. GTOLYELD
vt TOANOoVY 1 vVTosTovV amopginon. Katd v tdinon 1 amopeioon, ta k€pdN 1 ot (UG petapépovial 6Ta
omoTeEAESHOTO. ZNWEG OmOUEIMONG OV €Yovv avayveploel oTo amOTEAECUATO OEV OVTIGTPEPOVTOL UECH
OTTOTEAEGLATMV.
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Ta ddvewr kor amoitioelg avayvopilovial oto ovamodcPeoto k66T0g Pacel g HeBOdoL TOL TPAYHOTIKOD
emitokiov.

Ta mpaypoatomomBévto kol pun mpaypoatoromdévia képdn N nuieg mov mTPOKVLTTOLY Amd TIC UETABOAES TNG
g0loyng alog TV YPMUATOOIKOVOUK®OV TEPLOVCLOK®OY CTOLEIMV OMOTIUMUEVO TNV g0Aoyn a&lo Tovg e
LETOPOAEC OTO ATOTEAEGLOTA, OVOYVOPILOVTOL GTO ATOTEAEGHOTO TG TEPLOOOL TTOV TPOKVITTOLV.

Ot e0hoyec a&ieg TV YPNUATOOIKOVOUIKADV TEPLOVGLOK®DV GTOEIDY TOL SLUTPOYUATEDOVTOL GE YPTUATIOTIPLOKES
ayopéc mpoodtopifovtan amd TiG TPEYOLCEG TWEG ayopds. o ta otoyyeio To omoio de JSOMPAYLOTEDOVIOL OE
YPNUOTIOTNPLOKT ayopd, ot e0Aoyes a&ieg mpocdiopilovTor He TN XPNoY TEYVIKOV AIOTIUNGCNG OTMG OVAAVOT)
TPOGOUTM®V GUVOALOYDV, GUYKPIGIU®Y GTOLEI®Y TOV STPOYLLATEDOVTOL KOl TPOEEOPANGT] TAUELNKADV PODV.

Xe Kabe nuepounvio 16oAoyIopo0 0 OUIA0G EKTIUE OV DTAPYOLYV OVTIKEWEVIKES eVOEIEEIG TOL VL 0N YOUV GTO
GUUTEPACLLO. OTL TO YPMLATOOIKOVOLIKA TEPLOLGLOKE oTotyeior £xovv vrootel amopeioon. o petoyég etapeimv
mov &youvv TaSvounBel G yPMUOTOOUKOVOUIKG oTowyEln Sbéoiua mpog TMANGY, TETOWL EVOEEN GLVIGTA 1
ONUOVTIKN 1 TOPOATETAUEVT pelmon g evioyng o&lag oe oyéon pe To KOOTOg KTNOoEWS. Av otoryglofeteitan
amopeimon, 1 cwpevpévn oto S kepdAota Cnpid mov givor 1 dopopd peTaEd KOGTOLG KTNoEMS Kot €OA0YNG
a&loc, petapépetor ota amoteléopota. Ot {nuég amopeimong 68 LETOYXEG OV KOTAXMPOVVTUL GTO. OTOTEAEGLLOTO
dEV AVOOTPEPOVTAL LECH TMV OMOTELECUATOV.

3.21.  Advewo tpamelov

Ta ddvewr koatoywpodvTal apyud oty gvoAoyn oio Tovg, pelwpévo pe To TuyoV dueca €£oda Yy v
TPOYUATOTOINGT] TNS CUVOAAGYNC. TN GULVEXELN OMOTILAOVTIOL 6TO avamOcPecto k6otog Pdoet g nebddov Tov
TPOYUATIKOD emtokiov. Tvydv dopopd peta&d Tov elompayfévtog mocol (Kabapd amd oyeTikd ££00a) Kot TG
a&lag e£6pAnong avayvopiletor ota amoteléopata Kotd T S1dpKel Tov davelspod Pacet g peboddov tov
TPAYULATIKOD EMLTOKIOV.

Ta daveln Ta&vopodvior wg Ppayvrpddeoiieg vroypemaoelg ektdg €6v 0 Opthog €xel 10 dikaiwpa vo avapdidet
™V €£6(ANGT] TNG VITOYPEWDOTG Y10 TOVAGYIGTOV 12 pUNVEG amd TV NUEPOUNVIC TOV 1IGOAOYIGHOD.

3.22. Mgpiopoara

Ta pepiopata TPog TOVG LETOXOVS TG ETAPEING avayvepilovTal ®g TANPOTEN Kot ELEOVIoVTaL OG VTOXPEMON
NG ETALPEING OTIC OIKOVOUIKES KOTOGTAGELS TOL GVTIOTOL(OVV GTNV TEPIOd0 EVTOG TNG OMoinG Ta pepicpata £xouv
eykpfet amd v I'evikr] Zuvédevon Tov LeTO®V.

3.23. Iwortotég

H apywn anotipnon tov mototdv yivetor oty ovopoastikn a&io tov vroyxpemcemv. Ev cuveyeia amotipndmvtot
oV mpoypatikny a&lo yprnowomowwvtag T HEHOSO TOVL TPAYUOTIKOV ETITOKIOL £POGOV VIOPYEL CNUOVTIKN
SPopa o€ GYEC LE TV OVOpaoTIKN aio.

3.24. Kéotog daveropov

To KOGTOG SUVEIGUOD TOL GUVOEETOL GUESH LE TNV TOPAY®YN 1 KOTOAGKEVT TAYiWV TEPIOVCIOKDV GTOLYEI®V TMV
omoi®V 1 OAOKANP®ON UEYPL TNG YPNOWOTOINCTG TOLG 1] TMANGNG TOVG EKTEIVETOL GE GNUOVIIKO YPOVIKO
domuo  emovédvel t0 kdotog TV mayiwv. Toyxov €c0da (TOKOL Kol £€6000) TPOCKUPNG EMEVOVLONG
OUYKEKPIUEVOL SAVEICLOD LEYPL YPTOUYLOTOINCNG TOV G OVOTEP® OTOUELMVEL TO KEQPUAOTOMUEVO KOGTOG
dovelopov. Aoumd k66T SaVEIGHOD avayvopiloviol 6To AmTOTEAEGUATO EVTOC TG TEPIOG0L TOL EMGVUPAIVOVV.
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THMEIQXEIZ EIIl TQN OIKONOMIKOQN KATAXTAXEQN (cuvéysia)
4. Awgygipion YPNUETOOIKOVOULKOV KIVOOVOU
Moapayovtes PNIUOATOOIKOVOUIKOD KIVOUVOV

H Etopeio extifeton o€ ypnUOTOOKOVOHIKODG  KWVOOVOUG OmG  Kvduvoug ayopds (petoforés oe
GUVOAAXYLOTIKEG 1GOTIUIES, EMTOKIA, TYEG AYOPAC), TIGTMOTIKO KiVOUVO Kot KivOuvo pevototntag, Kivouvo
TOUEWKOV po®dV Kot kivduvo gbAoyng atlog amd petaforéc emrokiov. H Sayeipion kivddvev diekmepaidverol
amo 1 AevBovvon Xpnpotoowovopkng Atayeipiong, 1 onolo AEITovpyel e GUYKEKPUEVOVG KOVOVES TTOL £XOVV
eykpBel amo ) Awoiknon.

() Kivovvoc emitoxiov

O «ivdvvog emtokiov eivar o kivouvog M a&lo TV YPNUATOOIKOVOMKOV HECOV Vo dtakvpoiveTor e&ottiog
aAAY®V OTO EMITOKIOL TNG ayopdc. To €6000 Kol por| HETPNTOV amd gpyacieg tov Opilov gival ovGlOGTIKA
aveEdpnTa amd oANOYEC OTO EMTOKIN TG AYOpdS, €pdoov 0 OUlog dev €yl GNUAVTIKA TEPLOVCLOKA GTOLYELD
7ov va. eépovv toko. O Ophog extifetarl og xivovvo emtokiov avo@opikd pe 1o un Ppoyvrpofecuo daveispo
tov. O davewopdg oe Kvpowvopeva emrokio ekbéter tov Opko oe kivouvo tapelokmv poov and emtdkio. H
dtevBvvon tov Opidov mapoakolovdel Tig StKVUAVGELS 6T EMLTOKIO GE GLUVEYT PAoT Kot evepyel avaroya.

®) Iorwtikog Kivovvog

O moTOTKOG KivOLVog TPOKOTTEL OTAV 1 AdLVOUIC TV GUUBOAAOUEVOV LEPDY VO EE0PANCOVV TIG
VROYPEMGES TOVG B0 HUTOPOVGE Vo HEIDCEL TO TOCO TOV HEAAOVTIKOV TOUEINKDV EGPOMY OO
YPNLOTOOTKOVOUIKA TEPIOVGIAKA GTOLYEID KATA TNV MUepoUnvia Tov 160A0YIGHoD. O Opidog dev £xet
ONUOVTIKEG GUYKEVIPAOCELS MOTMTIKOV Kivouvov. O Ouihog epappolel dadikacieg mov va Pefarmvovv
0Tl 01 TOANOELS TPOIOVTOV YIVOVTOL O€ TEAITEC LE KATAAANAN 16TOpiot a&0MIGTIOG KOl TOPaKOAOVOEL GE
ovveyn Pdorn TV ¥POvOrOYIKY KOTAGTACT TV €16mPakTE®V. Ta Tpamelikd vTOAOmO KPATOHVTUL GE
YPNLOTOOTKOVOUIKOVG OPYOVIGHOVG E DYNAT TIGTOTIKY aSlomiotio Kot 0 Opihog epappolel d1adtkocieg
mov meplopilovy v €kBeon 10V o€ MOTOTIKO KivOuVO GE OYEoM HE KAOE YPTMLOTOOTKOVOUIKO
opYoVIGUO.

?) Kivovvog peverotyras

O «kivduvog peuoToOTTOG €ivol 0 Kivouvog mov TpokVOTTeL Otav 1 ANEN TOV TEPLOVCIOKMY GTOYEIOV Kot
vroypedoemv d¢ ovumintovv. Otav ov A&elg O ovumintovv, 1 amodotikdtnTa. pmopel va avéndel aArd
TonToypove, pmopel va avénbsi o xivovvog {nuwv. O Ouptog epopupdlel dwdikacieg pe okomd TNV
g\aylotonoinon

TéTo1mv (NUIOV Om®g 1 STHPNON IKAVOTOUTIKAOV TOCHV HETPNTOV Kol GAA®OV TEPIOVGLOK®Y GTOVEIOV LE
VYNAN PEVLGTOTNTA KO LE TO VA S10TNPEL £va IKovomonTiKO T0c0 6€ EEAGOUMOUEVEG TIOTOTIKEG SIEVKOAVVOELC.

) 2ovallaypuotiog kivoovog

O ocvvarlaypotikog Kivouvog givatl o kivouvog 0mov 1 o&ict TV YPTLOTOOIKOVOUIK®OY HEGMY  KUUOIVETOL AOY®
aAloydv otig cuvarlaypatikés wotipiec. O cuvoliaypotikds Kivduvog TpokOTTeL OTOV PEALOVTIKEG EUTOPIKES
OUVOALAYEG KOL TOL OVOYVOPLOUEVO TTEPIOVCLUKA GTOLXEID KOl VTOYPEDCELS EIVOL GE VOUIGHO SLOPOPETIKO Ad TO
vouopa omotipnong tov Ouilov. Ta kupidtepo vououa o€ 6yKo cuvailaymy tov Opidov ektog Tov Evpm eivar
10 Aoldpo Hvopévov INolmtewwv. H OSiayegipion tov cvvailoypotikod kwvddvov yivetol kvpiog pe
LEYIOTOTOINGT TNG PLGIKNG AVTICTAOUIOTG LECH VTIOYPEDCEMV — ATOITICEMV KOl EICPODYV — EKPOMV G AoAdpla
Hvouévav Ioltewwv. H dievBuvon tov Opidov maparkoiovdel T SoKVUAVOELS GTIS GUVOAAAYLOTIKES 1GOTIIES
oe ouveyn Paomn kot evepyel avaroyo.
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YHMEIQXEIZ EIIl TON OIKONOMIKQN KATAXTAXEQN (cuvéyeio)
5. Ipocdopiopég TOV eVA0YOV aSLOV

H gdAoyn aéio TV ¥pnUATOOIKOVOUK®OV GTOXEIOV (TT.). TUpAy®yd, LETOYEG, OLOAOYQ), TTOV JOTPAYLOTEDOVTOL
oe evepyég ayopés (ypnupotiotipu) mpoodlopiletal amd TG OMUOCIEVOUEVES TIWEG MOV 1GYVOLV KATA TNV
nuepounvio. Tov WGoAOYIGHOL. [ TOL YPMUOTOOKOVOUIKG GTOLElD EVEPYNTIKOD YPNOCLUOTOLETOL 1) TN
TPOGPOPAG KO Y10l TOL YPTLLOTOOUKOVOLKA oTotyeln Tafntikod ypnoipomoteiton n Twn {nnonge.

H gdloyn a&io T@v YpnUATOOIKOVOLIK®V GTOLEI®V TOL O€ SLOTPAYLLOTEVOVTIOL GE EVEPYES AYOPEG TPpoodtopileTal
LLE T XPNOT| TEYVIKAOV OIOTIUNONG Kol Tapadoydv mov otnpilovial og dedopéva TG ayopas Katd Tnv nuepounvia
TOL IGOAOYIGUOV.

H ovopaotiky a&io peiov TpoPAEYelc Yo EMCQAAEIEG TOV EUTOPIKOV OTALTHCEMY EKTILATOL OTL Tpooeyyilel TNV
apaypatikny toug a&ioc. Ot mpoypatikég agieg TV ¥PNUATOOIKOVOLIK®Y VTOYPEDCEDY Y10, GKOTOVS EULPAVIONS
TOVG OTIC OIKOVOWIKEG KOTAOTAGELG VtoAoyilovtal pe Pdon tn mopodoo afio TV HEAAOVIIKOV TOUEINKOV POMV
OV TPOKVTTOVV OO GUYKEKPLUEVEG GUUPAGELS YPNCULOTOUDVTOS TO TPEXOV EMTOKIO TO OTOi0 givat SlabEaiLo Yo
Tov Oplo yio T Xp1on TOPOHOL®Y YPTULATOTICTOTIKOV HEGMV.

6. Ovow®dEig Kpioels Ko EKTIPNGELS TNS ALoTKNONG

Ot exTunoelg Kot ot kpicelg g Atoiknong emavegetaloviar dopkdg kol Paciloviol oe 16Topkd dedopéva Kot
TPOGOOKiES Yoo LEAAOVTIKG YEYOVOTA, TOL KPIVOVTOL EVA0YEC GUUPMVA UE T 1oyvovta. O Opiog TpoPfaivel o
EKTIUNOELG KO TOPASOYEG OYETIKA LLE TNV eEEMEN TV LEAAOVTIKDV YEYOVOT®V.

Amouteiton kpion yuo Tov TPoGdIOPIGUO NG TPOPAEYNS Yol POPO EIGOONUATOS. YTAPYOVYV TOAAES GUVOAALYES KoL
VTOAOYIGHLOL Y10 TOVG OTOIOVG 0 TEMKOS TTPOGdOPIoUOS Tov pOpov givorl aféfatog. Edv to teAkd amotéleoa Tov
(QOPOLOYIKOD EAEYXOVL €ivol SPOPETIKO amd TO APYIKOS avayvwplobév, 1 dwpopd Bo emmpedoel 0 QOpPO
€1600MLaTOC Kot TV TpoPAeyn yio avaorlopevn goporoyia g TepLodov.

7. Evoopata mwaywa teplovolokd ctovyeio
‘Opmirog
Ipoxataporég
"Emmla ko Yo ayopad
Owoémedo — Mny/kés  Metagopikd rowmog mayiov ko Taye
KTipa e€omhiopog péca egomhopdg Vo KOTUoKELY Xdvohro
Yroérorro 1 Lavovapiov 2008 19.431 13.357 1.966 4.583 896 40.233
Suv/keg Alpopég - - 3) 1 - 4
IpocOnikeg 658 1.202 782 646 259 3.547
IMwMoeig (215) (13) (89) (55) - (372)
Metagopd 527 44 30 172 (773) -
Ynérouro 31 Ackepfpiov 2008 20.401 14.590 2.686 5.345 382 43.404
Yvoocmpevpéveg anocPicelg
Yroérorro 1 Lavovapiov 2008 1.431 3.144 1.088 2.918 - 8.581
Sov/keg Alpopés - - 1 - - 1
AmnooBéoeic 632 856 261 460 - 2.209
Moinocelg - 7 (77) (55) - (139)
Ynérouro 31 Aekepfppiov 2008 2.063 3.993 1.273 3.323 - 10.652
Avamécfestn alia
31 Aekepfpiov 2008 18.338 10.597 1.413 2.022 382 32.752
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YHMEIQXEIX EIIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyeia)

poxaraporéc
"Emumha ko Y ayopd
Owémedo — Mny/xég Metoagopika roumog  mayiov Ko Taywe
KTipa eEomhopog péoa e€omhopdg Vo KOTOOKELY Xvvoro
Yrororo 1 Lavovapiov 2009 20.401 14.590 2.686 5.345 382 43.404
Suv/keg Aapopég - - &) 1 - (6)
IIpocOnieg 1.064 452 6 237 39 1.798
IwMoglg - (131) - (nH - (132)
Metagpopd 25 101 - - (126) -
Ynérouro 30 Iovviov 2009 21.490 15.012 2.687 5.580 295 45.064
Xvoocopevpéveg anocPioelg
Yrororo 1 Lavovapiov 2009 2.063 3.993 1.273 3.323 - 10.652
Suv/keg Aapopég - - 1 - - (1)
AmnooBéoeig 343 452 175 231 - 1.201
IwMogig - (23) - (1) - (24)
Ynolowro 30 Tovviov 2009 2.406 4.422 1.447 3.553 - 11.828
Avorécfeotn ofia
30 Iovviov 2009 19.084 10.590 1.240 2.027 295 33.236
Etapeia
Hpoxaraporéc
Yo ayopd
"Emmla ko Tayiov Ko
Owoneda - Mny/kés  Metagopikd Aowurog Taywa v
KTipla gEomhiopog Méoa eEomhiopog KOTOOKELT Xvvoro
Ynohouro 1 Lavovapiov 2008 18.283 13.316 1.754 4.297 896 38.546
TTpocOikeg 658 1.202 601 570 259 3.290
IMwAnocelg (215) (13) (83) 47) - (358)
Metagpopd 527 44 30 172 (773) -
Ynohouro 31 Askepppiov 2008 19.253 14.549 2.302 4.992 382 41.478
Yvocopevpéveg anooPicelg
Ynérouro 1 Iavovapiov 2008 1.384 3.127 1.015 2.672 - 8.198
AmocBéoceig 621 839 224 432 - 2.116
HwMoeig - (7 (71) (48) - (126)
Ynolowro 31 Agkepppiov 2008 2.005 3.959 1.168 3.056 - 10.188
Avamoofeotn ofia
31 Aekepppiov 2008 17.248 10.590 1.134 1.936 382 31.290

(Oho Ta oo mapovstalovot e yih. Evpd, ektoc £6v ovapEpETL S10POPETIKEL)
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XHMEIQZEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyeia)

IIpokataforég
Yo ayopa
"Emumho kan noyiov ko
Owkoémedo — Mny/kés  MeTagopikd Aowmog Tayw vmo
KTipla egomMopog péca egomMopog KOTOOKELT Xvvoro
Yrérotro 1 Lavovapiov 2009 19.253 14.549 2.302 4.992 382 41.478
IpocOnkeg 1.064 446 - 232 39 1.781
IoAnoeig - (131) - 1 - (132)
Metagpopd 25 101 - - (126) -
Yrérorro 30 Iovviov 2009 20.342 14.965 2.302 5.223 295 43.127
Xvoompevpéveg anocPicelg
Ynérouro 1 Iavovapiov 2009 2.005 3.959 1.168 3.056 - 10.188
AmnooBéoeic 337 446 145 225 - 1.153
[oMoglg - (23) - (1) - (24)
Ynérouro 30 Tovviov 2009 2.342 4.382 1.313 3.280 - 11.317
Avamécfeotn alia
Ynohouro 30 Tovviov 2009 18.000 10.583 989 1.943 295 31.810

Ta mwhylo (LETOPOPIKA LEGO KOL TEYVOAOYIKOG EOMAIGAG) Ta omoia yprowomotel 1 Etapeio ko o Opthog pe
¥pNLaTOd0TIKY picBwon Exovv mg e&Ng:

‘Opmirog
30.06.2009 31.12.2008
Koéotog 1.150 1.238
YVoGmPEVIEVEG AMOGPECELS (536) (748)
AvandoPeotn a&io 614 490
Etapeia
30.06.2009 31.12.2008
Kéotoc 1.090 1.178
YVoCMPEVUEVES AMOGPECELS (508) (726)
Avandcfeotn afio 582 452

H Etopeio kou xatd ocvvémeion o Ophog €xer vmobnkedoer yqmeda, KTiplo Kot Unyovoroyko e£omMopd g
gyyomon vy tpomelikd ddvetlo Tov yopnyndnkav otov Opiro, yio 10 GUVOAIKO T0c6 TV € 24.000 yIA.

(Oha T0 oo mapovstafovtal og YL Evpd, kTG edv avapEPETOL SLLPOPETIKA
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Oprvog Etaperov CYCLON EAAAX ALE.
Evowdpeoeg Evomompéves kar Etarpwkég Owovopikéc Kataotdaoeig tng 30ng Iovviov 2009
Xopeova pe to Aredvii Ilpétoma Xpnpotootkovopkig Avagopdag

XHMEIQZEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyeia)

8. Erevdvoeig og axivnta

O Opihog kan 1 Etaipeio ekpiobdvet tpio 010k To TPOTNPLO KOVGIL®OV GE TPITOLS Ta 0moin £X0vV ®¢ £ENG:

Atia
SV66mPEVUEVES OTOGPECELG

AvamocPeotn aia otig 30 Iovviov 2008

9. Avla mepLOVoLOKE oTOLY EiD

Ynérowro 1 Iavovapiov 2008
2uv/Kég dopopég

[pocOnkeg

Ynrohouro 31 Aekepppiov
2008

Yvo0mPeVUEVES OTOGRETELG
Ynohouro 1 lavovapiov 2008
AmocBécelg

Ynrohouro 31 Aekepppiov
2008

Avandéofeotn aia
31 Aekepfpiov 2008

Ynérowro 1 Iavovapiov 2009
[pocOnkeg
Ynérovro 30 Iovviov 2009

Yvo0mpeVUEVES OmOGRETELG
Ynorowro 1 Iavovapiov 2009
AmocBécelg

Ynorouro 30 Iovviov 2009

Avamécfestn aio
30 Iovviov 2009

(Oha to oo mapovstaloviat g Yd Evpd, ekTog £V avapEPETOL SILPOPETIKA)

30.06.2009 31.12.2008

2.054 2.054

(43) (39)

2.011 2.015

‘Ophog Etapeia
Aoyiopiké  Xfpote  Awkonopote  XOvoro Aoywopiké  Xipote Awoidpote  XOvolo
272 150 22 444 226 150 22 398
(1) - - () - - - -
876 - - 876 795 - - 795
1.147 150 22 1.319 1.021 150 22 1.193
205 60 18 283 169 62 16 247
156 30 6 192 146 30 6 182
361 92 22 475 315 92 22 429
786 58 - 844 706 58 - 764
‘Opthog Etapeia
Aoyiopiké  Xfpote  Akor@pote  XOvoro Aoywopké Xipote  Awkordpote  XOvolo

1.147 150 22 1.319 1.021 150 22 1.193
19 - - 19 - - - -
1.167 150 22 1.339 1.021 150 22 1.193
361 92 22 475 315 92 22 429
113 15 3 128 101 15 - 116
474 107 22 603 416 107 22 545
692 43 - 735 605 43 - 648
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Opvvog Etaperov CYCLON EAAAX ALE.
Evowdpeoeg Evomompéveg ko Etaipikég Owovopkéc Karaotdosig g 30ng Iovviov 2009
Xopeova pe to Areviy lpétora Xpnpatookovopkig Avagopag

YHMEIQXEIX EIIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyeia)

10. Zvppetoyéc og OvyaTPIKES KO GLYYEVEIG EMYEIPGELS

Ot ovppetoyég e etaipeiog og Buyatpikés etopeieg Tov Opidov givar ot akdlovbeg :

Enovopia

EATEIIE A.E.

KEIIEA A.E.

EATEIIE
KOINOITPAETA

ARCELIA
HOLDINGS LTD
BULVARIA
AUTOMOTIVE
PRODUCTS OOD

CYROM

CYTOP AE

YOYZAKI

Xovola

(mocd oe Evpo )

IMococ16
‘Espa dpeong ko
gupeong
GUUPETOYNS
AOnva 100%
AOnva 90%
AOnva 100%
Kvzpog 100%
100%
Bovkyopia  -péowm g
Arcelia
100%
Povpavia -UEC® TNG
Arcelia
AOnva 100%
Adva 30%

Atia

700

1.630

100

33

2.463

(M

@

2

@

3)

“4)

ApactnproTyro

Zvotua Evadloktikng
Swyeipiong amofAntev
MTOVTIKOV gAaiov
Xoommpa Evoliaxtikng
Swyeiplong ocvokevACIOV
MTOVTIKOV
YvAoyn Kot EUTOPLO
YPNOLULOTOMUEVDV
0pLKTEAI®V

Etoupeio coppetoyov

Eumopio opukreraiov

Eumopio opukteraiov

YvAloyn Kot EUTOPLo
YPNOLLOTOMUEVDV
0pLKTEANI®V
Hopaywyn ko eumopia
NAEKTPIKNG EVEPYELLG

(1) H KEIIEA A.E. givon Ouyatpikn g EATEIIE A.E (m060061t6 cuppetoyng 90%)
(2) H ARCELIA HOLDINGS LTD e&ivol povadikog pétoyog g BULVARIA AUTOMOTIVE PRODUCTS
0OO0D mov &yxet €dpa. T Zogia, Bovryapia, kot tng CYROM mov éyxet £dpa to Bovkovpéatt, Povpavia.

H te)levtaio 10p0Onke Tov lovovdpio tov 2007.

(3) HCYTOP AE 15p00nke tov @efpovdpro tov 2008.

(4) H ovyyevig etaupeio cvotdbnke v 20 NogpBpiov 2008 kot dev £xel apyicel oKOUN dpOcTNPLOTNTO.
[ep1eAnebn o115 Y100 TPDOTN POPE OTIS ETOPIKEG KO EVOTOMUEVEG OIKOVOKES KoTootdoelg g 31.12.2008
670 KOGTOG KTHONG TNG.

11. Terdteg Ko Ao AMAITI|OELS

Mn KUKLO@OPOVY EVEPYNTIKO

Ipoxatafindévta gvoikia

I'pappdrio elompoktéa - EPTOPEVLOTIKES

TGTMOCELG

Emitayég eiompaxtéeg
Eyyvnioeig

Xivoro

Erog
idpuonc/
KTijoNG

1998

2002

1999

2006

2006

2007

2008

2008

‘Opvhog Etapeio
30.06.2009 31.12.2008 30.06.2009 31.12.2008
994 849 994 849
3.362 3.364 3.362 3.364
121 398 121 398
203 181 189 167
4.680 4.792 4.666 4.777

(OAo To oo mapovstaloviot oe Yh Eupd, extdg edv avapépeton StapopeTIKA)
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Oprvog Etaperov CYCLON EAAAX ALE.
Evowdpeoeg Evomompéves kar Etarpwkég Owovopikéc Kataotdaoeig tng 30ng Iovviov 2009
Xopeova pe to Aredvii Ilpétoma Xpnpotootkovopkig Avagopdag

YHMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyeia)

Kvklo@opovv evepynTiké

‘Opvihog Etapeia
30.06.2009 31.12.2008 30.06.2009 31.12.2008
IMeAdreg 22.226 29.582 20.829 27.238
Sovarhory Lotk 1.283 953 1.283 953
Emtayég 13.134 20.859 13.028 20.696
Meiov: [Tpofréyels anopginong (3.062) (6.950) (3.062) (6.950)
TehMkég epmopuké amartiosig 33.581 44.444 32.078 41.937
Anotiogig and Buyatpikég - - 1.677 1.038
Aoutég amatnoglg 6.792 13.094 5.259 11.819
Xvvoro 40.373 57.538 39.014 54.794

To m0Gd TV £YYUINTIKOV EMGTOADV TOL ANEONKAY ©¢ eEacpdiion Tov amaitnoemv T Etapeiog avépyeton v
30.06.2009 ce € 1.163 (31.12.2008: € 777).

H godoyn oéic tov anotnoemv and nedldteg dev dupépel onuavtikd amd tn Aoyotik) ofia. Agv vmapyet
OMNUOVTIKT) CLUYKEVTPMOT TGTOTIKOD KIVIUVOU.

12. AmoOéparta

‘Ophog Erapeio

30.06.2009 31.12.2008 30.06.2009 31.12.2008

Eumopedpoato 2.414 1.913 1.742 1.463

IMpmdreg vAeg 2.792 3.517 2.792 3.517

"Etoya mtpoidvto 2.472 4.031 2.472 4.031

Mzeiov: mpoPréyelg amopeinong (166) (166) (166) (166)

XiHvoro 7.512 9.295 6.840 8.845
13. Taopswka owdéopa Kot 16odOvapa

‘Oprog Etapeia

30.06.2009 31.12.2008 30.06.2009 31.12.2008

AwBéopa 670 Tapeio kat o€ Tpameleg 36 56 24 48

Bpoyvrpobeopeg tpomelikég katabéoelg 3.972 5.978 3.395 5.202

Yvvoro 4.008 6.034 3.419 5.250

(Oha to oo mapovstaloviar g Yh Evpd, ektog £V avapépeTon S1popETIKA)
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Opvvog Etaperov CYCLON EAAAX ALE.

Evowdpeoeg Evomompéveg ko Etaipikég Owovopkéc Karaotdosig g 30ng Iovviov 2009

Xopeova pe to Areviy lpétora Xpnpatookovopkig Avagopag

YHMEIQXEIX EIIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyeia)

14. Meroixé Kepaiaro

Ynérowwo 1 Iavovapiov 2008
Id1eg petoyéc mov movAnOnKov
Ynaohorro 31 Aekepppiov 2008
Td1eg petoyéc mov movAnOnkav
Ynaororwo 30 Iovviov 2009

Metoyuko Atia kTijosmg
Ap1Opég petoymdv Keparamo Idicv petoydv Xvvoro
26.554.430 12.532 (75) 12.457
110.410 - 75 75
26.664.840 12.532 (75) 12.532
26.664.840 12.532 - 12.532

H ovopoaotuc a&io g kaBe petoyng sivar € 0,47 (2008: € 0,47). H Etaipeio dev mpoéPn oe ayopd 1 mdAnon
WiV petoymv kotd ™ didpketo Tov 2009.

15. AmoOepaTikd

Onihog

Ynérowwo otig 1 Ilavovapiov 2008
IpocHnkeg / (Meuwoeig)
Ynérowwo otig 31 Agkepfpiov 2008

Ynorowmo o1ig 1 lavovapiov 2009
[Mpoctnkec / (Meidoelg)
Ynérouro otig 30 Iovviov 2009

Etapeia

Ynérowwo otig 1 Iavovapiov 2008
IIpocHnkeg / (Meuwoeig)
Ynorowmo otig 31 Aegkepfpiov 2008

Ynoérouro otig 1 Iavovapiov 2009
IIpocHnkeg / (Mewwoeig)
Ynororrwo otic 30 Iovviov 2009

(OAa T0 oo mapovsialoviat og YA Evpd, kTG €0V avapéPETOL SLUPOPETIKA)

Ewdwé
Taxtké agopordyNTa
omofspoTikG  omoBepoTikd Aoutd, YHvoro
565 1.543 4 2.112
- - 1 1
565 1.543 5 2.113
565 1.543 5 2.113
- - ®) ®)
565 1.543 3 2.105
Ewdwkd
Taxtikd aQopordYNTA
omwofepaTikGd  amofspaTikd Aowd Xvvoro
562 1.212 - 1.774
562 1.212 - 1.774
562 1.212 - 1.774
562 1.212 - 1.774
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Oprvog Etaperov CYCLON EAAAX ALE.
Evowdpeoeg Evomompéves kar Etarpwkég Owovopikéc Kataotdaoeig tng 30ng Iovviov 2009
Xopeova pe to Aredvii Ilpétoma Xpnpotootkovopkig Avagopdag

YHMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyeia)

Taktiké ATodepaTio

H Etoupeio kor ov Quyatpikég e EMnvikég Avavopeg Etaipeieg eivat vroypempéveg ocOpemvo pe tov EAAnvico
Nopo mepi avovopov Etapeiwv 2190/1920 va petapépovv 10 5% 1@V €TNolov Kobopmdv KEPOMV GE TAKTIKO
amofepatikd HEYPIS OTOL TO CLGCMPEVUEVA amobepaTikd vo 1ovvTor pe to 1/3 tov katafAnuévov (kowvov)
peTOYIKOD KepaAaiov. Avtd to amobepotikd dev pmopel va dwoveunOel otovg petoyovg g Etaupeiog
€€aPOLLLEVIG TNG TEPIMTMOOTG PEVGTONOINGNG.

Ewwa agoporéynta Amodepatikd

H Etoupeio kor o Opthog €xet dnpiovpyncet apopordynta amobepuatikd, coppovo pe dtdpopovg EAAnvikovg
(POPOAOYIKOVG VOUOLG LE TNV TAPOJO TMV YPOVEOV LE GKOMO VO EMTVYEL POPOAOYIKES EAAPPUVCELS, €iTE: o)
avoPAAAOVTAG TNV TOKTOTOINGT TMOV (OPOAOYIK®V TNG VAOXPEDCEDV HEYPLS OTOL OUTA TO OTODEHOTIKG
draveunBodv otovg petoyovg g Etarpeiog, gite P) amaAeipoviag amotelecpotikd kafe PeAAOVTIKN TANP®UN
(OPOL EIGOONILOTOC YPNCILOTOIDVTOS OVTA TO ATOOEUATIKA Y10 VO EKOMGEL OWPEAV UETOYEG GTOVG UETOYOVS TNG
Etapeiag. v mepintoon mov avtd to amobspotikd Oo Savépoviav otovg petdyovg g Etaipeiog g
pepiopata, o dSaveuntéa k€PON Ba POPOAOYOVVIOV LLE TOVG GUVTEAEGTEG TOL NTAV GE oY KATA TOV GYNUOTICUO
Tov omobepatikdv. Agv €xel avayvoplobel Kopio TpOPAEYN YioL EVOEYOUEVES VTOXPEDGELS POPOV ELGOONLATOC
0TO €VOEYOUEVO oG HEANOVTIKNG dtavopng Té€totov €idovg anofepotikdv otovg petoyovg e Etapeioc, apov
TETOL0L €100V VIOYPEDGELG OVOYVOPILOoVTOL TAVTOXPOVO LE TNV VITOYPEWDCT LEPICUATOC TTOV GYETICETAL e TETOLEG
OLOVOLEG.

16. Tpomelika davera
‘Oprhog Etapeia

30.06.2009 31.12.2008 30.06.2009 31.12.2008
MoxponpdBeopog daveropdg
Tpomelikd davela - 134 - -
Oporoytakd daveto - 16.000 - 16.000
Ynoypedoeig ypnratodotikig picdoong 601 611 594 594
YHvoro poxporpoOsopov davsicpov 601 16.745 594 16.594
Bpayvnpédeopog daveropog
Tpomelikd davela 15.367 22930 14.748  22.413
Ynoypedoelg ypnuatodotikig picbmong 119 231 107 219
Oporoyloxd Adveto (MAnpotéo evidg g endpevng xpnong) (16%)  16.000 4.000 16.000 4.000
Yovodro Bpoyvrp6Ocopov daveicpov 31486 27.161 30.855  26.632
YHvoro Tpamsl koD davelcpov 32.087 43.906 31.449 43.226

O evhoyeg aéieg Tov daveiov Tov Opilov givon mepinov ioeg pe Tig Aoyiotikég agieg Toug.

(OAa t0 Tocd mapovsialoviat og YId Evpm, kTG edv avapépeTan SLapopETIKA)
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Opvvog Etaperov CYCLON EAAAX ALE.
Evowdpeoeg Evomompéveg ko Etaipikég Owovopkéc Karaotdosig g 30ng Iovviov 2009

Xopeova pe to Areviy lpétora Xpnpatookovopkig Avagopag

XHMEIQZEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyeia)

16 Opoloywaxo davero

211¢ Bpoyumpdfeciec VITOXPEDCELS aPOPOLY KLPIWS OUOAOYLOKS ddvelo apyikov Vyovg 20.000.000 gvpmd mov
ocovnye mn etaupeion ot 7.04.2005. Xxomdg tov daveiov Mrav 1 avadidpBpworn tov Ppayurpdbecuov Kot
pokponpdbeopwv davelakdv vroypencewv. Eitvon pe eumpdypateg eyyvnoelg — vmodnkn 24.000.000 svped  emi
TOV  &yKoTaoTtdoswv Tov Awlompiov otov Acmpdémupyo Attikig. To Poacwd emrdxio  kabopiotnke
Kopovopevo, Paciiopevo og e&aunvo Euribor ovv 1,7%.To vroioummo tov kepaiaiov (16.000.000 gvpm) tov
Oporoyakod Savelov o e&opinbel v 7.04.2010. OpyovadTplo Ko doyelpiotplo tpdmela TOL OLOAOYLOKOD
daveiov givar n EOvikn Tpdanelo g EAAGSoc. Bpiokovtan oe e£EMEN Somparylatedoelg o ovopnuatoddTnon

TOV doveimv.

Xpnporodotikég mobaoeig

Xpnuartodotikd MicOopata - eELdyioteg TANPOUEG

picfopdTov
"Ewg 1 étoc
ATd 1 g 5 € Ko Oyl TEPOV TNG TEVTAETIOG

20VOAO

Melhovtikég XpnUoTooKovouikéG XpedoElg O

Xpnuorodotikd MicHodpota

Mopodoo A&la Yroxpemoemv 6 XpnuatodoTiKa

MicOopata

‘Ophog Etapeia
30.06.2009  31.12.2008 30.06.2009  31.12.2008
168 291 151 274
640 669 634 653
808 960 785 927
(88) (118) (84) (114)
720 842 701 813

H mopovoa a&io tmv vroypedoewv xpnroatodotikig Liclmons avaAdetot TopoKaTm:
30.06.2009  31.12.2008

30.06.2009 31.12.2008

"Ewcg 1 ¢roc 119 231 107 219
Ao 1 émg 5 €t ko Oyt TEPAV TNG TEVTAETIOG 601 611 594 594
XHvoro 720 842 701 813
17. Xpnportoowovouikd ££0da
‘Ophog Etapeia

30.06.2009 30.06.2008 30.06.2009 30.06.2008
Tokot poxpompdbespmv daveiwv (529) (651) (529) (651)
Toxkot Bpayvrpdfecpmv daveiwv (553) (422) (535) (398)
[TotwTtkol toKot 85 52 70 49
"Ecoda cuppetoxdv - - - 171
Képdn/(Znuiég) and cuvalioypotikég
S10popEG 44 (117) 78 (114)
Képdn ano mdAnon xpeoypdpwv - 34 - 34
E&oda and ypnuotodotikég piedooeig (16) (16) (15) (13)
Xprnuoatotkovopikd €60do/(£€0da) and
EUTOPEVHOTIKES TOTOCELS 57 23 57 23
Ao ypnpotokovopkd £60d0/(££0da) (126) (66) (122) (77)
Xvoro (1.038) (1.163) (996) (976)

(OAa T0 oG mapovsiaovtal og YA Evpd, ekTdg €0V avapépeTal SLAPOPETIKA)
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Oprvog Etaperov CYCLON EAAAX ALE.

Evowdpeoeg Evomompéves kar Etarpwkég Owovopikéc Kataotdaoeig tng 30ng Iovviov 2009
Xopeova pe to Aredvii Ilpétoma Xpnpotootkovopkig Avagopdag

YHMEIQXEIX EIII TON OIKONOMIKQN KATAXTAXEQN (cvvéyeia)
18. Dopog s1600M|paTog
‘Omdrog Etapeia

30.06.2009 30.06.2008 30.06.2009 30.06.2008
Dpog £1600MLOTOC TEPLOSOVL (205) (465) (205) (437)
AvaBoiddpevog popog (90) (12) (53) 7
Xovoro (295) 477) (258) (430)
19. Avapairopevor gopor

O1 avoParAOpeveg POPOLOYIKES OTOUTIOELS KoL VIOYPEDMCELS SLUYNPILovTOL OTOV VIAPYEL VOUIKO dtkaimpa vo
SVLYNPIGH0VV 01 TPEYOVGES POPOLOYIKEG OOITIOELG EVOVTL TMV TPEYOVCADV POPOLOYIKMY VIOYPEDNCEWY KUl OTOV
0 avoParlopevog eOpog €I00OMUOTOG OVIKEL otV Ot popoloyk| apyn. Ta cuopymeicpéve mocd sivor to

TOPOKATO:
‘Opvihog

. Avtih. ££00V , IIpopreyn
Avarp ocapro TOAVETOVG Amyn,p non Xpn p(}roﬁ. omolnp. Aoutég  Xvvoro
nayiov , anatiioemv MiocOdosig .
anécPeong TPOCMOTIKOD
Ynohouro 31.12.2007 4.245 107 (96) (122) (1.043) 870 3.962
Xpéwon/(ITiotwon)
OTOTEAEGUATOV (70) 26 77 (99) 75 (65) (56)
Xpéwon/(Ilictwon)
avofBai. popov
(mepaicon ypnoewv) - - - - - (396) (396)
Ynoérouro 31.12.2008 4.175 133 (19) (221) (968) 409 3.510
Xpéwon/(ITictmon)
TOTEAEGHATMV (89) 18 27 1 22 112 90
Ynérovro 30.06.2009 4.086 151 8 (220) (946) 521 3.601
Etrapeia
AvTih. e£00mV Mpopreyn
Avanmpocappoyny  moAveTovg  Amotipnon Xpnpartod. amolnp.
nayiov anooPeong oammtiicev MicOdoelg mpocwmikov Aowtég  Xuvoro
Ynérouro 31.12.2007 4.236 110 (96) 99) (988) 449 3.612
Xpéwon/(ITictmon)
OTOTEAEGHATMV (69) 24 77 (104) 117 37 82
Xpéwon/(ITictwon)
avafai. popov
(mepaioon xpnoewv) - - - - - (360) (360)
Ynohouro 31.12.2008 4.167 134 (19) (203) (871) 126 3.334
Xpéwon/(ITictwon)
OTOTEAEGHATOV (89) 17 27 28 16 54 53
Ynro6rouro 30.06.2009 4.078 151 8 175) (855) 180 3.387

211G AOITEG OTOUTNOELG / VTLOYPEDCELS TEPIAAUPAVETOL TPOPAEYT Y10 AVEAEYKTEG POPOAOYIKA YpNoelg Tocov € 300
kat €180 mov apopodv Tov Opro ko v Etanpeia avtictorya.

(Oho Ta oo mapovetaloviol e Yd Eupd, eKT0g €0V ovapEPETOL SILPOPETIKA)
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Opvvog Etaperov CYCLON EAAAX ALE.

Evowdpeoeg Evomompéveg ko Etaipikég Owovopkéc Karaotdosig g 30ng Iovviov 2009

Xopeova pe to Areviy lpétora Xpnpatookovopkig Avagopag

XHMEIQZEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéxeia)

20. MpopnBevtéc Ko Aowég voyped@oELg
‘Opmrog Etmpeia
30.06.2008 31.12.2008 30.06.2008 31.12.2008
MokpompOOeGLEG VTTOYPEDGELG 72 74 72 72
Bpayunpdbeopeg vroypedoelg 25.108 33.906 24.149 32.026
2XVvoio 25.180 33.980 24.221 32.098
O1 BpoyurpdBeCLEG VITOXPEMGELS VOAVOVTOL WG EENG:
‘Omrog Etapeia
30.06.2008 31.12.2008 30.06.2008 31.12.2008
IpopnBevtég 20.456 25.388 20.008 24.421
[pokatoforéc meratdv 978 1.223 852 655
Mepiopato tAnpotéo 22 39 22 39
Moo opeopeva og Buyatpikég (onp.24) - - - 37
Agdovhevpéva £E0da 233 444 161 372
Aocalotikoi opyavicpoi kot Aowol popov tékn 2.582 2.814 2. 407 2.575
Aoutéc voypedoeig 837 3.998 699 3.927
2X0voio 25.108 33.906 24.149 32.026
21. Képon ava petoy
‘Ophog Etapeia

30.06.2009 30.06.2008
Boowd xan Mewopéva képon/(Enpisg) ava petoy)
(€ ava petoyn)
Képdn/({nuieg) mov avaroyodv 6Toug HeTtdyous e

30.06.2009 30.06.2008

306 1.117
26.664.840  26.573.728

0,0115 0,0420

UNTPIKNG (161) 1.274
Yrofuopévog Hécog 6pog Tov aplfpod petoydv 26.664.840  26.573.728
Boowd xan Mewopéva képon/(Enpisg) ava petoy)

(€ ava peroyn) (0,0061) 0,0480
22. Evdgyopevec vroypedoels ko deopedoelg

e EmmpocOetn @opoloyikny emPapuven TOv EVOEYOUEVOS VO TPOKOWEL OTO (POPOAOYIKO EAEYYO TMV
avéleyktov yprioewv. H tehevtaio eheyuévn QOpPOAOYIKN YP1ON TOV ETOLPELDV TOL TEPIAAUPAVOVTOL

oV gvomoinon etvat og €N :

1. MHTPIKH ETAIPIA £mg 31.12.2007

2. EATEIIE A.E. €mg 31.12.2007
3. KEIIEA A.E omd v ovotacn g o 2003 dev €xet ereyyOel amnd
(POPOLOYIKES OPYES

4. EATEIIE-KOIN/ZEIA  éwg 31.12.2007

To moGd TOV €YyuNTIKOV EMGTOAMV TOL 00ONKav ®G e£ac@dMon TV vmoype®oewv Tov Opilov Kot NG
Etoupeiog avépyetar v 30.06.2009 oe € 16.025 Avtictoyga v 31.12.2008 10 m0cO avepydTOv G©E

€ 11.355.

Ot evdoyeg aiec tov vroypedoewny Tov Opilov gival mepinov ioeg pe Tig AoYIoTIKES 0ieg TOVG.

(Oha To 066 mapovstaovtol g k. Evpd, ektoc £6v ovagépeTal S1opopeTIKd)

XeAida 44 amod 47



Oprvog Etaperov CYCLON EAAAX ALE.
Evowdpeoeg Evomompéves kar Etarpwkég Owovopikéc Kataotdaoeig tng 30ng Iovviov 2009
Xopeova pe to Aredvii Ilpétoma Xpnpotootkovopkig Avagopdag

THMEIQXEIZX EIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéysio)
23. Ynoype®doeig Tapoydv 1pocmmTkoy Loym 5600V amé TNV vanpecia

O Opihoc Owtmpel ce oYY €vo PEPIKDOG YPMNUOTOS0TOOUEVO TPOYpople KoBOpIoHEVEOV TapoydV Yo
ovppetéyovteg epyalopevovg oty Etaupeia, oty EATEIIE A.E kabmg kou omv KEIIEA A.E. Zopoova pe
TOVG GPOVG TOV TPOYPAULOTOS VTOL Ol £pYAOIEVOL dkaovVTOL EQATOE EMOOUATOG TO OO0 EIVOL GLVAPTNOT
TOL TEAIKOV U600V Katd g NAKiog ovvTa&loddtnong Tovg (katd néco dpo peta&d 55 kot 58 eTmv) Kot TV 1OV
npovmnpeciog toug otov Outko. Emiong, o Oupthog éxet v vmoypéwon ocduewvo pe tov N2112/20 yo
arol{nuioon mpoconKod AdY® ocLVTAE000TNONG, CUUPOVO UE TO TPOUVOPEPOLEVE OIKOIOUATO KOl Opla
ovvToE1080ToNG. Agv Ttapéyovtot GALeS Tapoyéc | emdopato Letd Ty cvvtaéloddTnon.

Ot o TPOCPOTEC OVOAOYIGTIKEG EKTIUNGEIS TOV EVEPYNTIKOD TOL TPOYPAUUATOS KOl TNG TOPoLGSas o&iog TG
GUVOMKNG VIOYPEMONC KABOPIGUEV®V TOPOYDY KOOMG Kot TNG LIOYPEMONS Yo TNV ool UimGoT TOL TPOSHOTIKOL
Moy ovvtoglodomong ywoav v 31" Aekeufpiov 2008 kor pe ektipnon yw to 2009 amd ave&hprnro
OVOYVOPICUEVO OVOAOYLOTY].

24, Yoppaceirs Ae1TovpyKOV picdocemv

O1 wcbaoeig g Etaipeiog a@opodv KTIplokés yKOTOOTAGEG MOV €EVMNPETOVV TIG SLOIKNTIKEG VINPECIEG Kot
YDOPOVG KATOAAAOLG YlOL TPATHPLO KOVGIL®OV TOVG OmOiovg OTNV GLVEXEWN Laekpcmvel g cuvepydteg -
TPOTNPLOVYOVG,.

O eldyioteg elompdels yio Tov Opho kon v Etaipeio and cupPdoeic Aeitoupyik®v HicBmOoeE®v avEPYovTal G
€ 4.478 ko o1 EMdyLoTEG TANPOUEG O CLUPACELS AEITOVPYIKOV ebdoewy avépyovtal o€ € 5.269.

25. Yuvorrhay£Eg pETASD GUVOEOEPEVOV HEPDV

Ot cuvarayég peta&d g Etarpeiog kot tov Buyatpikdv g, Egovv amalelpbel katd TNV EVOmoinot). ZuvaAlayEg
petaéo g Etaipeiog, Tov Buyatpikdv g ovaAdovTol KaToTEP®:

2009
1.1 -30.06.2009 30.06.2009
MNQAHXEIYX &
IHAPOXH
YIIHPEXIQN AT'OPEX AITAITHXZEIX YIIOXPEQXEIX
EATEIIE A.E. 58 1.252 734 -
KEIIEA A.E 6 - 4 -
EATEIIE KOINOIIPAEIA 1 - 175 -
BULVARIA LTD 667 - 354 -
CYROM SRL 368 - 408 -
CYTOP 2 - 2 -
XYNOAO 1.102 1.252 1.677 -

(Oha ta oo mapovsialoval g k. Evpd, ektoc £6v ovapEpeTal S10pOPETIKEL)
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Opvvog Etaperov CYCLON EAAAX ALE.

Evowdpeoeg Evomompéveg ko Etaipikég Owovopkéc Karaotdosig g 30ng Iovviov 2009
Xopeova pe to Areviy lpétora Xpnpatookovopkig Avagopag

XHMEIQZEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyeia)

2008
1.1 - 30.06.2008 31.12.2008
MNQAHZEIX &
MMAPOXH
YITHPEXIQN
& AOIMIA
EXOAA LYMMETOXQN  AT'OPEX AITAITHZEIX YIIOXPEQXEIZ
EATEIIE A.E. 54 1.545 21 -
KEIIEA ALE 6 18 - 24
EATEIIE
KOINOITIPAZETIA 2 - 170 13
BULVARIA 1.605 - 269 -
CYROM 748 - 578 -
XYNOAO 2.415 1.563 1.038 37

O molnocelg ayafdv Kol VINPesIdV o610, cLVOEdenEVO PEPT (Buyatpikéc etaupeieg) €yvav GOPEOVA HE TNV
vioBetnuévn TipoAoylokn moltikny Tov Opidov. To opeldpeva mood givar akdivmto Kot o taktomomody e
kataforn petpntav. Kappio gyyomon dev €xet dobei 1 Anedel and 1o avricupforropeva pépn. Emiong, dev et
KkpOei amapaitn TpoOPrey” Y10 EMGPUAELG AmAITAOELS 0O cLVOESEUEVA TPOSHOTO.

26. Xvvorrayéic AlevQuviikav Xtedeyov kot Mehdv Tov AX.

Agv vrdpyovv cuvorhoyés pnetalh Tov etapeldv Tov Opilov kot Tov d1evduvTikdv otekey®@v. To GuVOAIKO VYOG
TOV aUOPOV TOV HEADY TOL AtotknTikov XvpuPovAiov kot Atgvbvvtikav Ztedeymv tov Opiiov kot g Etapeiog

dtopoppmbnke mg axorovOwg:

30.06.2009 30.06.2008 30.06.2009 30.06.2008

ApoBéc Mehov AZ. 275 270 193 174
ApoBéc
AtevBovtikodv
Ytedeydv 12 12 12 12

287 282 205 186

27. "E&oda ava katnyopia
‘Omirog Etapeia

Misbodocio

AmocBécelg (Enu. 6 - 8)

E&oda drapnpiong kot tpoddnong
Evoikia

E&oda petapopdv

Avardoeglg o&p vADV Kot VAKOV
GLOKEVOGIOG

Koéotog moAnfévtov anobepdtov
ApoBég & mapoyés tpitwv
Aowrd £€oda

1.01- 30.06.2009 1.01- 30.06.2008

1.01- 30.06.2009

1.01- 30.06.2008

2HVoA0 KO6TOVG TOANOEVTOY,
droiknong ko d160gong

5.813 6.113 4.786 5.173
1.333 1.100 1.273 1.053
199 414 139 351
773 716 707 624
2.754 2.431 2.672 2.346
8.034 14.063 8.034 14.063
148.863 154.560 148.655 154.936
1.572 1.756 1.396 1.560
4.433 2.132 4.101 2.103
173.774 183.285 171.763 182.209

(OAa T0 oo mapovsialoviat og YA Evpdm, kTG 0V avapEPETOL SLUPOPETIKA)
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Oprvog Etaperov CYCLON EAAAX ALE.

Evowdpeoeg Evomompéves kar Etarpwkég Owovopikéc Kataotdaoeig tng 30ng Iovviov 2009
Xopeova pe to Aredvii Ilpétoma Xpnpotootkovopkig Avagopdag

XHMEIQZEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN (cuvéyein)

‘Oprog

1.01- 30.06.2009

Etapeia

1.01- 30.06.2008 1.01- 30.06.2009 1.01- 30.06.2008

Moot kot nuepopticOio 4.246 4.445 3.479 3.729
"E£050. KOW®OVIKHC AGOEMONG 1.256 1.209 1.053 1.029
AOEG py0d0TIKEG ELIGQOPES Kat £E000 99 362 59 322
2uvta&lod0TiKod KOGTOG TPOYPAUUATOV
KoBOPIGUEVOV TTOPOY DV / EIGPOPDV 212 97 195 93
Xvvolro 5.813 6.113 4.786 5.173
O pécog 6pog TPosMMTIKOD TV eTanpeldv Tov Opitov o 2009 kan 2008 iye wg €€Ng:
2009 2008
Etonpeia 213 214
‘Ophog 291 295
28. Alra dertovpyikd é60da (KaBapd)
‘Opmrog Etapeia

1.01- 30.06.2009

1.01- 30.06.2008

1.01- 30.06.2009 1.01- 30.06.2008

"Ecoda vnpecidv anobikevong 854 797 854 797
Evoixu 338 384 400 460
Emyopnynoeig 83 74 83 74
‘Ecoda petapopdv 307 389 307 308
"Ecoda oo emopoleis merdteg - - - -
Aowd écoda / ( €E0da) 338 207 336 214
Xiovoro 1.920 1.851 1.980 1.853

29. I'eyovito petd v nuepopnvia ovvreing tov Isoroyiopnov

Agv VTAPYOLV GNUAVTIKA YEYOVOTA 7OV Vo £X0vV GuUPEl Héca 610 Ypovikd ddotnuo arnd ) ANEN ¢ TEPLOdov
HEXPL TO YPOVO LTOPOANC TOV AVAOTEP® OUKOVOUIKMV KOTOOTACE®MY OV Vo, EXNPEAloVY TNV VIO TOPOVGINCT|

mepiodo.
AZITPOITYPI'OX 27.08.2009
O ANTIIPOEAPOZ AX. & O AIEYOYNTHX O [TIPOIZTAMENOZX
AIEY®YNQN XYMBOYAOZX OIKONOMIKQN YTIHPEXION & AOT'IZETHPIOY

MEAOZXZ TOY A.Z.

AHMHTPIOZ I1. KONTAEHX
AAT. AE 552587

AHMHTPIOZ B. MITAPTZOKAY  AGANAZIOZ 6. KOYPKOYNAZ
AAT. A034405

AAT. AE 537043
AP. AAEIAY 36417 A’ TAZEHX
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CYCLON EAAAZ ANONYMH BIOMHXANIKH ETAIPEIA ENEZEPIAZIAZ KAl EMIOPIAZ AIMANTIKQN KAI METPEAAIOEIAQN
AP.MAE:8412/06/B/86/21 EAPA: A.MEFAPIAQOZ 124,AZNPONYPrOZ 193 00
ZTOIXEIA KAI NAHPO®OPIEZ NMEPIOAQY amd 1 IANOYAPIOY 2009 £wg 30 I0YNIOY 2009
Zipewva pe Tnv Andgpacn 4/507/28.04.2009 Tou AloiknTikoU Zuppouliou Tng EmTponii KepaAaiayopdg

Ta napakdtw otoxeia kat MAnPoPopIeg, MOU TPOKUTITOUV MG TIG OIKOVOUIKES KATAOTATELS, OTOXEUOUV 0€ Pia YEVIKT EVIIUEPWOT YL@ TNV OLKOVOLIKY KatdaTaon Kat Ta anoteAéopata tou Opihou kat mg
Etaipeiag «CYCLON EAAAZ ANQNYMH BIOMHXANIKH ETAIPEIA ENE=EPIAZIAZ KAl EMMOPIAZ AIMANTIKQN KAI METPEAAIOEIAQN». ZuvioToUpe €MOMEVMS OTOV avayvwatn, Tplv PoRel oe omoloudnnote
eldouq emevduTiki emhoyn 1§ GAAN guvaAlayr pe Tov ekdom, va avatpéget atn dletBuvan Gladiktiou Tou ekdATN, OTIOU AvaPTWVTAL OL OIKOVOUIKES KATaoTdoelg kaBwg Kat 1) €kBean eMOKGTMANG TOU VOp{ou

eheykT OMOTE QUTH amatteiTat.

AigBuvan dladikTtiou: www.cyclon.gr ZTOIXEIA KATAZTAZHZ ZYNOAIKON EZOAQN (Mogd skppaopéva o XIA.€)
Huepounvia €ykplong and 1o AoknTké ZupBouAto OMINOZ
WV OKOVOIK®V KATAOTA0EWY: 27 Auyouatou 2009 01.01-30.06.2009 01.01 -30.06.2008 01,04 -30.06.2009 01.04 -30.06.2008
Npupog eneykTig . é“’"‘“"‘?@ Kouptérag KiKkog epyactay 173.024 184.351 75.804 88.379
E),‘EYK“K” etapeia: ' pKwrot E)\evkrgq Moup ZmBevg A.E. Mkt Kéodn 10.019 12.376 4862 6.544
Turog €xBeang emokdmmang : Me oGpguvn yvdun Képan 11p0 9dpuw, X V Ka EMEVBUTKGY aroTEA 1.170 2917 367 1327
ITOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ (Mood exppuopéva o€ XIA.€) Képdn mpo pdpwv 132 1.754 (255) 952
OMINOZ ETAIPEIA Kepdn / (Znuies) petd and pdpoug (A) (163) 1.277 (318) 669

3000y 2009  31Ack2008 30 louw2000 31 Ack 2008 | -OIOKTTTES wtpiki (161) 1.274 (315) 667
ENEPTHTIKO -Akawpata peloyngiag 2) 3 3) 2
510XPNOLHOTOI00HEVA EVOGHATA TIdYIa TTOIKED 33.236 32.752 31.810 31290 | omé ouvohd £00da petd aré popous (B) ® ©) - @)
EnevBloeL 08 akiviTa 2011 2015 2011 2,015 | ZUYKEVIpWTIKG OUVOAKG £008a HETA ané gopous (A) + (B) 171) 1.268 (318) 661
Aula ieplouoiakd otoieia 735 844 648 764 —”—K“m"? OviaL 08 .
Aot yin KUKAOOPOUVTA MEPIOUTIAKG OTOIKE( 5.180 5.292 7.129 7.240 'Iblommq HITTPIKTIG (169) 1.265 (@315) 659
AnoBéata 7512 9.295 6.840 8.845 | -Awaubuata petoynpiag @) 3 ©) 4
ATQTiogIS ané MeAdTeg 40373 57538 39.014 54794 [ (71) 1.268 (318) 661
Aotrd KUKAOQOPOUVTa TELOUDLAKA OTOIYE(a 4.008 6.034 3.419 5.250 | KEpON/(Znuies) perd and popous avé petoxri -aoikd (ot €) (0,0061) 0,0480 (0,0118) 0,0251
ZYNOAO ENEPTHTIKOY 93.055 113.770 90.871 110.198 | KEPON MO OPWY, XPNUATOBOTIKGY, ENMEVOUTIKGY AMOTEAEOHATWV
1AIA KEOAAIA KAl YIIOXPEQSELS Kal GUVOAK@V arooBEaewy 2.503 4.017 1.034 1.905
MeToxiko kepdAaio 12532 12.532 12532 12532 ETAIPEIA
Nownd oToixeia Idiwov Kepahaiov 15589 15.758 15522 15216 01.01 -30.06.2009 01.01 -30.06.2008 01.04 -30.06.2009 01.04 -30.06.2008
Zvoho Biwv Kepahaiwy BIOKTTGV PTPIKAS (a) 28.121 28.290 28.054 27.748 KUK}“?Q k?pvuolo)v 171.343 182.879 75.103 87.640
Aatyara petoynoias (5) 2 2 . - | Muca képan 9.740 11.416 4813 6098
Zovoko (3l kegahaiwv (y) = (@)+(B) 28.143 28314 28.054 21.748 | KE0ON 00 9OpwV, XpMUATOBOTIKGY Kat
MaKpOTPGBEDHES DAVEIAKES UTOXPEWDTELS 601 16.745 594 16.594 5"'5"6U“K“’" 9”0‘5}‘50“0“"" 1.560 2523 706 1.124
NOWMES PaKpOMPGBETHES UTIOXPEWDTELS 7717 7.644 7.219 7.198 KSIPB'] Tpogopwv 564 1.547 92 931
BaXUTIPOBEHES BAVELGKES UTOXPEROELS 31486 27.161 30.855 26,632 | KEPDN/ (Znpiec) petd and g6pous (A) 306 117 60 673
NOITES BPaXUTPOBEGHES UTIOXPEWOEIS 25.108 33.906 24.149 32.026 '|5l0KTUYEQ HTTPIKTIG 306 117 60 673
V00 UTIOXPEGOEWV (D) 64.912 85.456 62.817 82.450 | -Akaiduata “%'9‘"““"“9 o - - - -
SYNOAO IAION KEOANAION KAI YTIOXPEQSEON (y) + (3) _ 93.055 113.770 90.871 110.198 ’z\"”m ouvohd E"“i" uerd fg‘“ 0poug (B) @ o i o o

————— — = UYKEVTPWTIKG 0UVOAIKA €00da petd and pdpoug (A) + .
2TOIXEIA KATAZTAZHZ METABOAQN IAION KEGAAAIQN (Mood exppacpéva og XIA.€) KatavéLovial gs ©
OMIAOZ ETAIPEIA -IB1oKTTES PNTPIKIG 306 1.117 60 673

30 louv 2009 30 louv 2008 30 louv 2009 30 louv 2008 306 1.117 60 673
Z0voho WBiwv kepahaiwv Evapéng mepiédou Képdn perd ané gopoug avd petoxr -Buoikd (ot €) 0,0115 0,0420 0,0022 0,0253
(1/1/2009 ka 1/1/2008 avtiotoa) 28.314 26.082 27.748 25.526 | Képdn Tpo pOpwv, XPNUATOBOTIKAY, EMEVAUTIKGV ATOTEAEOUATLY
SUYKEVTPWTIKA OUVONIKA €000 PETA ano popous 171) 1.268 306 1.117 | ka1 ouvohk@v anooBéoewv 2.833 3.576 1.344 1.681
I0ieg petoxes - 42 - 42 | NPO3OETA ITOIXEIA KAI NAHPOGOPIES

28.143 21.392 28.054 26.685 - -

Gvoho 18iwv kegahaiwy AfEng xpriong 1. NoyIoTIKES 0pXEQ
(30/06/2009 Ko 30/06/2008 avrioTorya) 28.143 27.392 28.054 26.685 Exouv mpnBei o1 Baokég Aoylotkég Apxég Tou loohoylopod mg 31.12.2008, mou eivat autég mou mpopA€movtat and ta AA.N

ITOIXEIA KATAZTAZHZ TAMIAKQN POQN (Mood exppuopéva og XIA.€) - Eppeon péBodog

OMINOZ ETAIPEIA
01.01-30.06.2009 01.01-30.06.2008 01.01-30.06.2009 01.01-30.06.2008
AeiToupyikég dpaaTnpidTnTEG

Képdn npo popwv (auvexi{Opeves dpacmpiotnTes) 132 1.754 564 1.547
MAgov / pelov mpooappoyEg ya:

AnooBéoelg 1.333 1.100 1273 1.053
MpoBAEYELQ 427 17 405 347
AnooBEoeig muxopnynoewv (83) (119) (83) (119)
Képdn and nwAnaon nayiwv (13) - (13) -
ZUvaAaypaTIKES DLapopES (44) 17 (78) 114
AnoteAéopata (€00da,E500a,kEPdN Kat {NUIES)

£MEVOUTIKIG dpaomplomrag (199) (464) (184) (449)
Xpewatiko{ Tékol kat ouvaer) é€oda 1.281 1.495 1.258 1311
MAgov/ueiov TipooappoyEs yia HeTapoAés Aoyaplaopdv kegahaiou kivnong

1 Tou oxeTifovtat Pe TG AETOUPYIKES BPaomPIETTES:

Meiwor/ (aUgnom) anoBepdrwv 1.783 (1.032) 2.005 (933)
Meiwon / (aG&non) anaroewv 17.099 (4.122) 15.713 (4.319)
(Meiwon) / ai&non unoxpeWoewv (TANV davelakmv) (8.936) 1.464 (8.053) 692
Meiov:

Xpewotiko( ToKkoL Kat guvagr] £E0da KatapepAnuéva (1.053) (1.218) (1.201) (937)
KataBepAnpévol pdpot (237) (277) (222) (254)
Zivolo (eKpowv) / €10powV and

Aermoupyikég dpaotnpidTnTeg (a) 11.490 (1.419) 11.384 (1.947)
Enevdutiké dpaaTnpidTnreg

Ayopd evompatwy Kat uhwv mayiwv atolxeiwy (1.817) (1.823) (1.781) (1.790)
Eiompdgeiq and nwhioel evaopatwy Kat Gulwv mayiwv otolxeinv 121 5 121 5
Tokot elompaybevieq 199 196 184 181
MaAnon Biwv petoxwv - 76 - 76
AUEnon ouppETOX WV OE BUYATPIKES - - (50)
Zivoho (EKpowv) / E10powV and

EMEVAUTIKES dpaaTnpidTnTeS (B) (1.497) (1.546) (1.476) (1.578)
Xpnuarodorikég 3paaTnpiTTES

Elompdgelg ané ekdobévia / avalngBevta ddvela 3.484 3.389
EE0QAOEIS Unoype®oewY amnd XpnuatodoTkES

Wwobwoelg (xpewhiola) (119) (78) (112) (70)
Eruxopnyfoelg 38 79 38 79
E€opArioelg daveiwv (11.938) - (11.665) -
Zvoho (gxpov),/ eopod ang > omres (y) (12.019) 3.485 (11.739) 3.398
KaBapn (peiwon) / augnon ota Tapeiakd diaB<opa

Kai 100dUvapa nepiédou (a) + (B) +(y) (2.026) 520 (1.831) (127)
Tapiokd Kal pa évapéng 6.034 4.129 5.250 3.623
Tapiokd Kai MiEng 4.008 4.649 3.419 3.496

Kat akohouBolvTal pe guvEnela.

2. Képdn avd peroy

Ta képdn ava petoxr urohoyiomkav BAaeL Tou GUVONKOU GTABUIGUEVOU APIBHOU PETOXWV.

3. AvéeyKTeg popoloyiKd XproeIg

O avéleyKTeg PoPONOYIKA XPHOELG TG HNTPIKIG KAl TwV EVOMOIOUMEVIV BUYATPIKGV ETALPEIDY QvVapEPOVTaL TN anueiwon 22

TWV eVOIGHETWV OKOVOHIKWY KATAGTAOEWY.

4. Evonoloupeveg Buyatpikeg

ZT01xeia yia TIg Buyatpikég etaipeieq mou mepapBdvovtat amv evoroinan avagépoviat o onpeiwon 10 Twv evdldueswv

OIKOVOUIKQV KATAOTAOEWY.

Aev umtpge petaBolr} ot pEB0d0 EVOWHATWANG TWV EVOTIOLOUHEVWY BUYATPIK®OV.

H dlaxetptatik nepiodog Twv evomoloUpevwV BuyatpikdV OUPTITTTEL Pe QUTH TG UNTPIKAG.

5. Ypiotapeva epmpdypara papn

Eni v nayiwv neplouaiakav atolxeiwv mg Etapeiag kat kat' enékraon tou Opilou, upioTavtat epmpdypata papn wg

akohoUBwg : Ouhog kat Etapeia: Yrobrikn nooou € 24.000 xA. unép mg ETE.

6. Enidikes rj uné dimitnoia diagopég Opidou kai ETaipeiag

Aev ugiotavat enidIkeg 1§ und dlatmaia d1apopéS dIKATTIKDV 1} DIOKNTIKOV 0pYAvVWY TIOU va EVOEXETAL Va EXOUV OHAVTIKT

EMimwan omy oovouk katdotaon 1} Aettoupyia mg Etapeiag 1 tou Opidou.

7. Ap1Bpdg anacyoAouevou PocwIKoU

Ap1BP6g anacyoAoUpEVOU TPOOWTIKOU :
Etaipeiag 213 (2008 : 214),

8. T'vwoTonoinon ouvdedepcvmv pepwv

Opihou 291 (2008 : 295)

Opihog Eraipeia
2009 2008 2009 2008
Eooda - 1.102 2585
Egoda - 1.252 1.563
Anawmoelg - 1.677 1.038
Yroypewoelg - - - 37
AuoIBEQ BleuBuvTIK@V OTEAEXWV Kat peEA@V TG dloiknong: 287 282 205

186
Anatmoelg and dleuBuvTika aTeéxn Kat Lén mg dloiknang: - - - -
Ynoypewoelg npdg dleubuvTikd oTehéxm Kat pén mg dloiknang: - - -
Ta dietapikd uréAotra kat ot ouvalAay€g HeTagl Twv ETAPEDY TIOU vomoloUvTal pe mv pEBodo g oAIKNG evoroinang
€xouv anahelpBel.
10. NpoBAEpeig
To moad Twv MPoBAEYewWV TIoU €X0UV OWPEUTIKA dlevepynBel yia kdbe pd anod Tiq MepITIROELS:

Opthog Etaipeia
YroBéaelg mou avapepovral 0 onueiwon 6 - -
AvéeykTeg popoAoyIkd Xproels (anpeiwon 22 Twv evildpeswy
OIKOVOUKGY KATAOTAOEWV) 300 180

Nowrég TPoPAEYELQ - -
11. Aomé ouvoAikd £goda
Ta hownd auvohikd éo0da apopoulv guvalhaypatikég dlagopeg € 8 XA, and Tiq evoroloUpeves Buyatpikeg eEwtepikou.

Acmnponupyog, 27 AuyoiaTou 2009

0 ANTINPOEAPOZ TOY A 0 AIEYOYNTHZ OIKONOMIKQN YNHPEZION 0 NPOIZTAMENOX
KAI AIEYGYNQN ZYMBOYAOZ KAI MEAOZ TOY A.Z. MOTIZTHPIOY
AHMHTPIOZ M. KONTAZHZX AHMHTPIOZ B. MNAPTZOKAZ AGANAZIOZ 0. KOYPKOYNAZ
AAT.AE 552587 AAT. A034405 AAT. AE 537043

AP. AAEIAZ 36417 A TAZHZ




