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ΟΜΙΛΟΣ
30 June 2008 31 Dec 2007 30 June 2008 31 Dec 2007 01.01 - 30.06.2008 01.01 - 30.06.2007 01.04 - 30.06.2008 01.04 - 30.06.2007 01.01 - 30.06.2008 01.01 - 30.06.2007 01.04 - 30.06.2008 01.04 - 30.06.2007

ASSETS
Fixed assets 31.825 31.652 30.537 30.348 Turnover 184.351 129.933 88.379 60.463 182.879 128.119 87.640 59.589

Investment property 2.019 2.023 2.019 2.023 Gross profit 12.376 11.410 6.544 5.192 11.416 10.705 6.098 5.320

Intangible assets 696 161 690 151 Profit before taxes and interest 2.917 2.935 1.327 1.140 2.523 2.762 1.124 1.169

Other non current assets 4.794 4.457 6.742 6.304 Profit before taxes 1.754 2.227 952 781 1.547 2.067 931 815

Inventories 9.163 8.131 8.722 7.789 Profit after taxes 1.277 1.678 669 592 1.117 1.543 673 634

Trade receivables 46.289 43.290 43.900 40.768 Attributable to:

Other current assets 4.649 4.129 3.496 3.623 Equity holders of the company 1.274 1.679 667 592 1.117 1.543 673 634

TOTAL ASSETS 99.435 93.843 96.106 91.006 Minority interest 3 (1) 2 0

EQUITY AND LIABILITIES 1.277 1.678 669 592 1.117 1.543 673 634

Share capital 12.499 12.457 12.499 12.457

Reserves and retained earnings 14.875 13.610 14.186 13.069 Earnings per share - basic (amounts in €) 0,0480 0,0634 0,0251 0,0224 0,0420 0,0583 0,0253 0,0239
Capital and resreves attributable to equity holders of the Company (a) 27.374 26.067 26.685 25.526

Minority interest (b) 18 15 - -

Total equity (c) = (a)+(b) 27.392 26.082 26.685 25.526 4.017 3.908 1.905 1.643 3.576 3.697 1.681 1.648

Borrowings - non current 20.179 20.312 20.156 20.284

Non current liabilities 8.374 8.268 7.679 7.624

Borrowings - current 10.463 6.846 9.940 6.423

Other current liabilities 33.027 32.335 31.646 31.149
Total liabilities (d) 72.043 67.761 69.421 65.480
TOTAL EQUITY AND LIABILITIES (c) + (d) 99.435 93.843 96.106 91.006

STATEMENT OF CHANGES IN EQUITY (Amounts in  € 000) 2.    Earnings per share
       Earnings per share where calculated based on the weighted avergage number of shares.
3.    Unaudited tax years
      Unaudited tax years of the Company and its subsidiaries are stated in notes 19 and 22 of the interim financial statements.

30 June 2008 30 June 2007 30 June 2008 30 June 2007 4.  Subsidiaries
     Subsidiaries consolidated are stated in note 10 of the consolidated financial statements.

Equity opening balance at 1/1/2008 and 1/1/2007 respectively 26.082 23.323 25.526 23.188      There was no change in the method of consolidation of the subsidiaries. The consolidated financial statements for the period ended at 30.06.2008 include 

Profit for the period 1.277 1.678 1.117 1.543      CYTOP S.A , a 100% subsidiary of the Company, which was established in 2008. The financial years of the subsidiaries are the same whith that to the Company.

27.359 25.001 26.643 24.731 5. Pledges on Group´s assets

   The pledges on fixed assets of the parent company and subsequently of the Group amount to  € 24.000 in favour of National Bank 

Net income recognised directly in equity (9) 4 - -

Sale/(purchase of treasury shares) 42 23 42 23 6. Contingent liabilities
Equity closing balance at 30/06/2008 and 30/06/2007 respectively 27.392 25.028 26.685 24.754      There are no contingent liabilities which could have material adverse effects on the financial position of the Group and the Company.

7. Number of employees

   The number of employees is : Company 203 (2007 : 217), Group 275 (2007 : 292)

0 0 8. Related party transactions
01.01-30.06.2008 01.01-30.06.2007 01.01-30.06.2008 01.01-30.06.2007 Intragroup sales and purchases for the period ended 30 June 2008 and the receivables and paybles as at 30 June 2008,  are as follows

Cash flows from operating activities
Earnings before tax: 1.754 2.227 1.547 2.067

Plus / (minus) adjustments for: ’2008 ’2007 ’2008 ’2007
Depreciation 1.100 973 1.053 936 Income - - 2.585 867 

Grants (119) (73) (119) (73) Expenses - - 1.563 1.893 

Provisions (117) 154 347 92 Receivables - - 2.130 776 

Foreign exchange differences 117 5 114 2 Payables - - 21 138 

Net result (profit ,loss) from financing activities (464) (142) (449) (140) Remuneration of the Group and the Company´s directors and member of the BoD 282 262 186 173 

    Interest expense 1.495 845 1.311 833 Receivables from the Group and the Company´s directors and member of the BoD - - - -

Plus / (minus) adjustments for changes in working capital Payables to the Group and the Company´s directors and member of the BoD - - - -

Decrase / (increase) of inventories (1.032) 2.408 (933) 2.514 Intercompany transactions and balances of the companies consolidated under the full metod where eliminated on consolidation.

Decrase / (increase)  receivables (4.122) 4.514 (4.319) 4.180 9. Treasury shares

(Decrease) / increase of creditors 1.464 (11.222) 692 (10.845)    The Company´s Board of Directors decided at 25 February 2008 to sell all of the 110.410 common shares held until  29 September 2008.

Minus:    During the first six months of 2008 the Company sold 62.300 own shares.

Interest paid and similar charges (1.218) (843) (937) (836)

   Income taxes paid (277) (109) (254) (100) 10. Provisions
Net cash generated / (used) from operating activities (a) (1.419) (1.263) (1.947) (1.370)     The amount of provions for each of the following categories are as follows:

Cash flow from investing activities Group Company

Purchases of property, plant and equipment (PPE), and intangible assets (1.823) (951) (1.790) (896)     Contingent liabilities (note 6) - -

Proceeds from sale of PPE 5 - 5 -     Unaudited tax years (notes 19 and 22 of the consolidated financial statements 682 420 

Interest received 196 125 181 124     Other provisions - -

Sale//purchase) of treasury shares 76 23 76 23

Purchase /increase of share capital of  of subsidiary - - (50) -
Net cash used in investing activities (b) (1.546) (803) (1.578) (749)

Cash flow from investing activities
Proceeds form borrowings 3.484 87 3.389 -

Repayments of finance lease (capital) (78) (70) Aspropirgos, 26/08/2008

Grants received 79 79 79 79

Repayments of borrowings - (1.667) - (1.622)
Net cash used in investing activities (c) 3.485 (1.501) 3.398 (1.543)

Net (decrease) / increase in cash and cash equivalents (a) + (b) + (c ) 520 (3.567) (127) (3.662)

Cash and cash equivalents at beginning of year 4.129 6.648 3.623 6.218
Cash and cash equivalents at end of year 4.649 3.081 3.496 2.556

CYCLON HELLAS S.A.
PREF.REG.NO :8412/06/Β/86/21   ADDRESS: 124 MEGARIDOS AV., ASPROPIRGOS 193 00

Figures and Financial Information  the period from 1 January 2008 to 30 June 2008
According to the Decision No 6/448/11.10.2007 (revised with the decision 1/480/24.7.2008) by the BoD of the Hellenic Capital Market Commission. 

The following figures and financial information, deriving from the financial statements, aim to provide a general information for the financial position and results of CYCLON  HELLAS S.A. Therefore, we suggest to any reader, before making any investment d
the auditors´review report are presentd.

BALANCE SHEET (Amounts in  € 000) INCOME STATEMENT (Amounts in 000´s €)

ΕΤΑΙΡΕΙΑ GROUP COMPANY

Profit before tax, financial , investment results, depreciation and amortisation

ADDITIONAL INFORMATION (Amounts in 000´s €)

1.    Accounting principles
       The accounting principles adopted remain the same with those of 31.12.2007, which are in line with I.F.R.S. and followed with συνέπεια. 

Company

GROUP COMPANY

CASH FLOW STATEMENT (Amount in € 000) - indirect method
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